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ATM compromise: Yes Bank says vendors need to do more
By PTI | Updated: Oct 20, 2016, 06.48 PM IST Post a Comment

MUMBAL: In wake of a system-wide security scare triggered by a malware attack on systems

of its vendor Hitachi Payment Systems, Yes Bank today sought to distanceitself from the

breach and stressed on need to police service providers in a better way. RELATED COMPANIES EXPAND
Yes Bank

"There needs to be a lot more vigilance where there are outsourcing partners to make sure

they don't endanger the delivery and system risk, and there's a fair amount of policing as far as

outsourcing risks are concerned," its managing director and chief executive Rana Kapoor told reporters here.

According to media reports, systems of Hitachi Payment Systems which counts on Yes Bank as one of its major customers, are suspected
to have been breached.

Asserting that there has not been breaches with the bank, Kapoor said there is a need for vigilance on the outsourced aspects because a
bank does not do every function in-house.

Kapoor also exuded confidence in the security architecture of the National Payments Corporation of India (NPCI), calling it as the finest in
the world.

Following the discovery of the breach, he said the bank has initiated some cautionary measures to ensure that its customers do not get
affected.

A bank spokesperson said after the suspected breach came to light for the first time, it had advised all its customers to change their secret
personal identification numbers (PINs).

Also, to ensure that they indeed change the PINs and minimise the risk, it capped withdrawal at Rs 5,000 per transaction till the PIN gets
changed.

According to reports, over 32 lakh cards stand at risk following the suspected security breach and banks have taken a slew of actions to
thwart any untoward possibilities by either replacing the cards or asking them to change the PINs.

Stay on top of business news with The Economic Times App. Download it Now!

Live Market News Portfolio Mobile Live TV Newsletter Commodities Speed QnA Blogs Alerts RSS
Other Times Group news sites Living and entertainment Hot on the Web Services
Networking

About us / Advertise with us / Terms of Use & Grievance Redressal / Privacy Policy / Feedback / Sitemap / Code of Ethics / / Disclaimer Copyright © 2016 Bennett, Coleman & Co. Ltd. All rights reserved.


http://timesofindia.indiatimes.com/
http://hindi.economictimes.indiatimes.com/
http://gujarati.economictimes.indiatimes.com/
http://www.mumbaimirror.com/
http://www.timesnow.tv/
http://www.indiatimes.com/
http://navbharattimes.indiatimes.com/
http://maharashtratimes.indiatimes.com/
http://vijaykarnataka.indiatimes.com/
http://www.lifehacker.co.in/
http://www.gizmodo.in/
http://eisamay.indiatimes.com/
http://in.ign.com/
http://navgujaratsamay.indiatimes.com/
http://timescity.com/
http://idiva.com/
http://www.zoomtv.in/
http://luxpresso.com/
http://gaana.com/newrelease/
http://www.happytrips.com/guides/
http://cricbuzz.com/
https://www.getsmartapp.com/
http://www.itimes.com/
http://mensxp.com/
http://economictimes.indiatimes.com/magazines/panache/festive-guide-2016/festive-guide-2016/newslist/54677398.cms
http://economictimes.indiatimes.com/commoditysummary/symbol-GOLD.cms
http://economictimes.indiatimes.com/magazines/panache/google-expected-to-unveil-pixel-smartphones-at-tuesdays-san-francisco-event/articleshow/54671191.cms
http://economictimes.indiatimes.com/us-presidential-elections-2016-updates/liveblog/54918320.cms
http://economictimes.indiatimes.com/indias-surgical-strikes-on-pakistan-occupied-kashmir/liveblog/54582502.cms
http://economictimes.indiatimes.com/first-rbi-monetary-policy-committee-meet-full-coverage/liveblog/54671432.cms
http://economictimes.indiatimes.com/wealth/personal-finance-news/will-rbis-new-governor-urjit-patel-cut-policy-rates-on-october-4/articleshow/54600763.cms
http://www.ads2book.com/
http://shopping.indiatimes.com/
http://economictimes.indiatimes.com/freebusinesslisting.cms
http://www.simplymarry.com/
http://www.astrospeak.com/
http://www.timesjobs.com/
http://www.magicbricks.com/
http://www.zigwheels.com/
http://timesdeal.com/
http://www.dineout.co.in/delhi-restaurants
http://www.filmipop.com/mumbai
http://www.timesofmoney.com/remittance/jsp/home.jsp
http://gaana.com/
http://www.greetzap.com/
http://www.in.techradar.com/
http://www.alivear.com/
https://play.google.com/store/apps/details?id=com.getsmartapp
http://www.timesinternet.in/
http://advertise.indiatimes.com/
http://www.indiatimes.com/termsandcondition
http://www.indiatimes.com/privacypolicy
http://economictimes.indiatimes.com/feedback.cms
http://economictimes.indiatimes.com/sitemap.cms
http://economictimes.indiatimes.com/articleshow/4667553.cms?intenttarget=no
http://economictimes.indiatimes.com/wealth/disclaimer/articleshow/48202148.cms
http://economictimes.indiatimes.com/
http://economictimes.indiatimes.com/markets/markets/1977021501.cms
http://economictimes.indiatimes.com/newshome.cms
http://etportfolio.economictimes.indiatimes.com/DashBoard.htm
http://m.economictimes.com/
http://economictimes.indiatimes.com/et-now/videohome/4413218.cms
http://economictimes.indiatimes.com/subscription.cms
http://economictimes.indiatimes.com/commodities.cms
http://speed.economictimes.indiatimes.com/
http://qna.economictimes.indiatimes.com/
http://blogs.economictimes.indiatimes.com/
http://economictimes.indiatimes.com/stock-price-alerts/pricealerts.cms
http://economictimes.indiatimes.com/rssfeeds/13358319.cms
http://economictimes.indiatimes.com/
http://economictimes.indiatimes.com/industry/articlelist/13352306.cms
http://economictimes.indiatimes.com/industry/banking/finance/articlelist/13358259.cms
http://economictimes.indiatimes.com/industry/banking/finance/banking/articlelist/13358319.cms
http://economictimes.indiatimes.com/indices/sensex_30_companies.cms
http://economictimes.indiatimes.com/indices/sensex_30_companies.cms
http://economictimes.indiatimes.com/indices/sensex_30_companies.cms
http://economictimes.indiatimes.com/indices/nifty_50_companies.cms
http://economictimes.indiatimes.com/indices/nifty_50_companies.cms
http://economictimes.indiatimes.com/indices/nifty_50_companies.cms
http://economictimes.indiatimes.com/commoditysummary/symbol-GOLD.cms
http://economictimes.indiatimes.com/commoditysummary/symbol-GOLD.cms
http://economictimes.indiatimes.com/commoditysummary/symbol-GOLD.cms
http://economictimes.indiatimes.com/forex_home.cms
http://economictimes.indiatimes.com/forex_home.cms
http://economictimes.indiatimes.com/forex_home.cms
http://etportfolio.economictimes.indiatimes.com/DashBoard.htm
javascript:;
http://economictimes.indiatimes.com/industry/banking/finance/banking/atm-compromise-yes-bank-says-vendors-need-to-do-more/opinions/54960192.cms
http://economictimes.indiatimes.com/topic/Hitachi-Payment-Systems
http://economictimes.indiatimes.com/yes-bank-ltd/stocks/companyid-16552.cms
http://economictimes.indiatimes.com/topic/National-Payments-Corporation-of-India
http://economictimes.indiatimes.com/etmobileapps.cms
http://itunes.apple.com/us/app/the-economic-times/id474766725?ls=1&mt=8
https://market.android.com/details?id=com.et.reader.activities
https://www.windowsphone.com/en-us/store/app/et-markets/890e6105-499e-4fbd-8383-fef5fc6f6dd3
http://economictimes.indiatimes.com/yes-bank-ltd/stocks/companyid-16552.cms
http://economictimes.indiatimes.com/marketstats.cms

