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Cash withdrawal: Charges at PoS terminals waived till December 30

Our Bureau

Mumbai, November 18:

The RBI on Friday said customer charges, if any, being levied on cash withdrawal transactions at point-of-sale (PoS)
terminals at merchant establishments has been waived till December 30, 2016.

Further, the limit for cash withdrawal at POS has been made uniform at to ¥ 2,000 per day across all centres for all
merchant establishments enabled for this facility.

So far, one could make cash withdrawals at POS terminals up to ¥ 1,000 in Tier I to II centres and up to ¥ 2,000 in Tier
III to VI centres.

On November 14, the RBI announced that banks will waive levy of ATM charges for all transactions by saving bank
customers done at all ATMs, irrespective of the number of transactions during the month, from November 10 till
December 30 subject to review.

(This article was published in the Business Line print edition dated November 19, 2016)
MORE FROM BUSINESS LINE

Demonetisation to impact Modi’s Cash crunch shockwave: Ambit cuts FY18  Frequently asked questions: ¥ 500 &3
‘Neighbourhood First’ policy GDP forecast to 5.8% 1,000 notes scrapped, what now?

Printable version | Nov 19, 2016 1:14:22 PM | http://www.thehindubusinessline.com/todays-paper/tp-money-banking/ cash-withdrawal-charges-at-pos-
terminals-waived-till-december-30/articleg362901.ece © The Hindu Business Line


http://www.thehindubusinessline.com/
http://www.thehindubusinessline.com/economy/policy/demonetisation-to-impact-modis-neighbourhood-first-policy/article9362288.ece?utm_campaign=datomata&utm_medium=interest2&utm_source=datomata
http://www.thehindubusinessline.com/economy/cash-crunch-shockwave-ambit-cuts-fy18-gdp-forecast-to-58/article9362286.ece?utm_campaign=datomata&utm_medium=interest2&utm_source=datomata
http://www.thehindubusinessline.com/money-and-banking/frequently-asked-questions-demonetisation-of-rs-500-rs-1000-notes/article9323245.ece?utm_campaign=datomata&utm_medium=interest2&utm_source=datomata

