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Digital payments and wallets companies rejoice Narendra
Modi's historic decision

By Pratik Bhakta, ET Bureau | Updated: Nov 08, 2016, 10.51 PM IST Post a Comment

MUMBAI: Narendra Modi's announcement to curb black money by making Rs 500 and Rs

1000 notes illegal overnight has caused the digital payments industry to jump up with joy.

The elated group which has been forever engaged in a tough fight with cash in their efforts to promote digital transactions, sees this as a
big boost to their business opportunities.

"We welcome this extremely bold and much needed step by Prime Minister Modi and the government to cure us from disease of cash in
our society. | along with Payment Council and India greatly admire this move and provide our full support," said Naveen Surya, chairman,
Payments Council of India.

Industry insiders believe that the biggest advantage of this sudden withdrawal of such popular notes can also push up wallet based
transactions in the system. The biggest boost could be Paytm and Ola Money where people are expected to recharge their wallets to
access cashless Uber and Ola rides.

"Anyway we do not make a lot of cash transactions and further with this directive | will go more with digital payment options through wallets
and my cards," said Yashwanth Srinagula, an executive working with a multinational company in Mumbai.

While few are saying it is the most historic decision ever and defining it as the watershed moment in Indian finance, it is only to be seen
how exactly the government and the banks manage the mad rush and all the logistics issue of this massive overhaul.
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