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FM Arun Jaitley asks banksTg grant
loans on 'mission mode' in rain-ravaged
TN
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CHENNAI: Union Finance Minister Arun
Jaitley today asked bankers to go "almost

The American Express on a mission mode" to extend soft loans to ‘
Membership Rewards® Credit Card people in the flood-affected districts of o

Tamil Nadu even as Chief Minister J
Jayalalithaa urged him to release Rs 2,000
lhe ICY crore for sustaining renconstruction efforts.

rewards you
y Jaitley, in his second meeting with

and Wl" nOt Jayalalithaa this year, held discussions at
80 out of the Secretariat here for about 45 minutes

circulation . during Yvhlch she apprised him of .the .
"calamity of unprecedented magnitude" that ravaged the Chennai, Kancheepuram,

Tiruvallur and Cuddalore districts.

"We have set high targets for the banks today," Jaitley told reporters after his meeting
with Jayalalithaa.

There are about 2,600 bank branches in the four affected districts and the bankers have

3.8M people like this. Sign Up to see been told that applications for soft loans have to be considered "almost on a mission
what your friends like. mode"

"The eventual target is that almost every legitimate claimant should be entertained. Banks
have a sufficient amount of fiscal place for that," he said, adding that there will be
SPOTLIGHT constant review with bankers on the progress by representatives from Delhi.
Defence
Further, as many as 11,000 claims were made with general insurance companies, with
2,000 of them settled, said Jaitley, who had earlier met bankers and officials from the

i ‘ insurance sector.



HBaks nihasn J-240 wueledkyFinance Cons: Products W Energy ¥ Ind'l Goods/Svs ¥ Healthcare/Biotech W ~Services v More'w

snifaPANRLRepOt
ACLUIUINY W UIE SUIETIUSLS, WILE Sevelal
delivery systems in development, four
plutonium production reactors and its
uranium enrichment facilities expanding.

Click on it to know everything about the
F/A 18 Super Hornet

Waiting for nod to start production of
missiles: MBDA

G UMD

50% OFF

Most Most Most
Read Shared Commented

How ATMs became holy shrines overnight post
demonetisation

Post-demonetisation, ICICI Bank got Rs 32,000
crore deposits: Chanda Kochhar

Demonetisation: Banks will exchange notes only for
own customers tomorrow; senior citizens exempted

Jayalalithaa - the new face at Chennai airport?
Rajdhani, Shatabdi fares may fall in lean seasons

More »

=

Fammm— = New Hyundai Zandu Vigorex: Boosts

‘ﬁr Tucson—2.0L diesel & o 1a  energy & performance
petrol :

Zandu Vigorex

Hyundai .
Recommended By Colombia

"So, what we discussed at the meeting and with the chief minister is that about 2,000 of
the claims have already been settled. All balance claims will be settled in four weeks. And
if there are any disputes, rather than people going to courts, each insurance company will
have an ombudsman who would setle these claims," he said.

People in the affected districts have to be rehabilitated in terms of housing, housing
articles and vehicles even as there has been damage to crops and MSME units, noted
Jaitley.

"In some cases, people need education loans. And these are the banking facilities which
are available to people. So, we have set high targets for the banks today," he said.

He said that loans could be distributed under the Mudra scheme as "we have a large
amount of headspace" till the end of this financial year.

He shared similar information with the chief minister as well, a state government release
said.

This was the second meeting between the two leaders this year, the first being in
January. However, Jayalalithaa was not in the chief minister's chair then as she had been
disqualified following her conviction in an assets case.

She was later acquitted by Karnataka High Court, paving the way for her return as the
chief minister.
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