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FinMin orders forensic probe 
into Rs 6,000 cr BoB forex scam
Ministry of Corporate Affairs has ordered investigation in respect of 11 companies involved in the 

transaction
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READ MORE ON BANK OF BARODA ARUN JAITLEY

ENFORCEMENT DIRECTORATE FOREX FINANCE BANKS

about Rs 6,000 crore from a Bank of Baroda branch, 

Parliament was informed.

In a written reply in Rajya Sabha yesterday, Finance 

Minister Arun Jaitley said CBI and Enforcement 

Directorate have registered cases on the bases of 

complaint filed by the bank regarding irregularities in 

outward foreign remittances from its Ashok Vihar Branch, 

New Delhi through newly opened accounts, to the tune 

of approximately Rs 6,000 crore. 

He also said Ministry of Corporate Affairs has ordered 

investigation in respect of 11 companies involved in the 

transaction.

"Department of Financial Services has ordered a forensic 

investigation in the matter. Details of the involvement of 

other banks will be known only at the end of 

investigation," Jaitley said.

ALSO READ: Bank of Baroda case: Court remands 2 

bank officials in CBI custody

To a query related to report of Justice A P Shah panel on 

MAT, Minister of State for Finance Jayant Sinha said the 

government has accepted the recommendations and decided to carry out appropriate 

amendments so as to provide that Minimum Alternate Tax provision will not be applicable to 

FIIs/FPIs not having a place of business/ permanent establishment in India, for a period prior to 

April 1, 2015.

"An appropriate legislative amendment to the Income-tax Act is proposed to be carried out 

through Finance Bill, 2016," he said.

The written replies dated December 1 were released today.

Replying to another question, he said the government, in consultation with RBI, on an ongoing 

basis evaluates the different options available to decide on new security features in currency 

notes.

Further, in order to stay ahead of the counterfeiters, the government has recently introduced 

revised numbering pattern in all denominations of banknotes.

An FICN Coordination Group has been formed in Home Ministry to share the 

intelligence/information amongst different security agencies to counter the menace of circulation 

of fake currency notes in the country.

FICN also coordinates with different security agencies to effect more seizures.

The issue has also been raised in international multilateral fora constantly, Sinha added. 

A dBuy New Age Health 
Insurance with Added 
Benefits

Banks expect 5/25, SDR 
cases to increase as new debt 
resolution scheme kicks in 

A dYet to open a Sharekhan 
Account?

Bank of Baroda profit surges 
four-fold to Rs 552 crore in Q2 

MORE NEWS

MOST POPULAR

Banks shut today, ATMs open, withdraw 
Rs 2500 a day: Top developments 

RBI asks banks to furnish daily data on 
cash withdrawals 

10 candidates in fray for top posts of 3 
general insurance companies 

Ads

Get Google Chrome
Fast, simple & secure web 
browser for all your devices. 
Download now! 
google.com/chrome

Jhunjhunwala Stock Picks
Jhunjhunwala is India's stock 
market guru. Get Stock Picks 
using his strategy! 
www.niveza.in/Jhunjhunwala-Pi…

PREVIOUS STORY NEXT STORY



Advertisements

RECOMMENDED FOR YOU

• Buy New Age Health Insurance with Added Benefits

• New to the stock market? Take your FirstStep

• Fiat Linea - 125PS Power &TouchScreen Navigation System.T&C.

• Learn the Art of Investing through Sharekhan

• Open Free Demat A/c with low brokerage fee

• Yet to open a Sharekhan Account?

• 6 mistakes to avoid while trading online

You Might Also Like

Promoted Stories

Ads by Rubicon Project

FROM THE SITE 

Chicken and egg prices decline sharply 
even as input costs rise 

Demand driven down by auspicious 
month of Shrawan, transport disruption in 
north India

Sheikh Hasina accuses BNP of being 
behind 2014 grenade attack 

Infinite Computer Solutions gains on 
share buyback proposal 

Clinton Foundation might see Indian 
operations suffer if Hillary is elected 

Sensex falls 100 points to break 28,000; 
pharma weak 

» More

Small towns lead in old note 
deposits to banks

SBI Q2 net down 35% at Rs 
2,538 cr on high NPA 
provisions

Is your Property safe?

Ad Maatrum Technologies

Pritam Munde scripts Lok 
Sabha history, wins by...

business-standard.com

RedMINote 3 At Snapdeal - 
3GB RAM, 32GB ROM 
With 4G LTE

Ad snapdeal.com

Who is Raghuram Rajan? 
10 interesting facts

business-standard.com

In first paper for RBI, 
Raghuram Rajan warns 
ag...

business-standard.com

Demonetisation to lead to 
windfall for govt? Unlikely, 
say experts

After India, Pakistan calls for 
demonetisation to check 
corruption

Demonetisation: Jaitley says 
deposits under Rs 2.5 lakh 
exempt from taxes

The great Indian jugaad: How 
some are beating the Rs 1000 
note ban

Diesel vehicle ban: Business 
worth Rs 100 cr affected in 
Delhi

Economic terror forced Modi 
to abolish Rs 1,000 notes

Investing Rs.1000 per month 
can lead to Long Term Wealth 
Creation.
ABM MyUniverse®

An investment of Rs.25 can 
make you earn lakh of 
rupees?
www.jungleerummy.com

This is what actor Prakash Raj 
does in his free time!
www.jungleerummy.com



Recommended by

STOCK MARKET LIVE

PORTFOLIO 

COMMODITY MARKET

UPCOMING IPO

PERSONAL FINANCE

STOCK MARKET NEWS

DERIVATIVES

MUTUAL FUNDS

GOLD PRICE

SENSEX

QUICK LINKS 

A B C D E F G H I J K L M N O P Q R S T U V W

X Y Z

1 2 3 4 5 6 7 8 9

A B C D E F G H I J K L M N O P Q R S T U V W

X Y Z

BROWSE STOCK COMPANIES

BROWSE MUTUAL FUNDS

ACC Adani Ports Ambuja Cem. Asian Paints Aurobindo Pharma Axis Bank B H E L B P C L Bajaj Auto Bank of Baroda Bharti Airtel Bharti Infra. Bosch 

Cipla Coal India Dr Reddy's Labs Eicher Motors GAIL (India) Grasim Inds H D F C HCL Technologies HDFC Bank Hero Motocorp Hind. Unilever 

Hindalco Inds. ICICI Bank Idea Cellular IndusInd Bank Infosys ITC Kotak Mah. Bank Larsen & Toubro Lupin M & M Maruri Suzuki NTPC O N G C 

Power Grid Corpn Reliance Inds. St Bk of India Sun Pharma. Inds. Tata Motors Tata Motors-DVR Tata Power Co. Tata Steel TCS Tech Mahindra 

UltraTech Cement Ltd Wipro Yes Bank Zee Entertainment 

Copyrights © 2015 Business Standard 
Private Ltd. All rights reserved.

FROM BS WEBSITE

Home

Companies

Markets

Opinion

Politics

Technology

Specials

Personal Finance

Budget

ABOUT US

About Us

Code of Conduct

Terms & Conditions

Disclaimer

Investor Communication

SUPPORT & 
CONTACT

Partner with Us

SUBSCRIBE

E-Paper

BS Magazines

Portfolio Tracker

BS PRODUCTS

Smart Investor

BS Hindi

BS Motoring

BS Books

ELECTIONS 2016

Assam Elections

Kerala Elections

Tamil Nadu Elections

West Bengal Elections

CONNECT WITH BS

Facebook

Google+

MORE ON MARKETS:

INDEX STOCKS

These Countries Are the 
Poorest on Earth
country-facts.findthedata.com

Different SIP versions to 
achieve your financial goals
Invest Correctly

Get Rs 3 Lakhs Health 
Coverage @ just Rs 11* per 
Day
Religare Health Insurance



Latest News

Today's Paper

RBI Policy

General News

General Videos

General Photo Gallery

Events

Authors

Careers

Advertise with Us

Contact Us

Feedback

Browser Support

Sitemap

B2B Connect

iPhone

iPad

android

wap

BS Banking Round 
Table 2016

BS Fund Cafe 2016

Linkedin

Twitter

Youtube

RSS


