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HDFC Bank elevates seven senior
executives in bid to retain talent

By Saloni Shukla, ET Bureau | Updated: Dec 17, 2015, 11.38 AM IST Post a Comment

READ MORE ON » Paresh Sukthankar | IDFC | HDFC bank | Bandhan | Axis Bank | Aditya Puri

rewards you and will not MUMBAI: HDFC Bank has i Ecoownc Tores
goout of circulation. elevated 7 senior executives to group
heads of various businesses as it tries to

groom talent and protect them from being
poached by emerging rivals such as IDFC
Bank and other payment banks.

3.8M people like this. Sign Up to see BE ON TOP DF

what your friends like. India's second largest private sector bank

has elevated Parag Rao, who heads the ALL STOCK MARKET MOVES
bank's card payments and merchant FTidARKETS.com
acquiring business, Nitin Chugh who is in
SPOTLIGHT charge of the bank's Digital Banking
Defence Deal services, Nirav Shah who handles the SME ~ RELATED COMPANIES EXPAND
portfolio, and Ravi I\.larayan.an who helms the HDFC bank 1810 (1.47%)
~—— bank's branch banking vertical.

Axis Bank -0.95 (-0.20%)
Others who have been promoted are Ashok

Khanna who is the head of the auto loan

division, Ashima Bhat who is currently part of the finance team, and Munish Mittal, the
Chief Technology officer of the bank. HDFC Bank will now have 19 executives as part of
its senior management team. HDFC Bank had seen three senior level exits in August this
: k. year, when Biju Pillai, Amit Kumar and Birendra Sahu quit to lead IDFC Bank's personal
Waiting for nod to start and business banking divisions.

production of missiles: MBDA
DRDO is lead organisation for design and
development of the SR-SAM for Indian
Navy, while Bharat Dynamics Ltd is

The bank had also elevated Dhiraj Relli to head of HDFC Securities and Aseem Dhru as
group head -business banking, rural, commodity and agri-lending businesses in June this

ministry's missile production enterprise. year.
Will create factory for future Indian
combat plane: Boeing Although the bank has re vealed very little about its succession planning or management
Click on it to know everything about the roles for senior staff, experts believe these promotions follow the entry of potential

F/A 18 Super Hornet . . . . Rk
banking companies which are scou ting for experienced and proven bankers.

m e E | In December 2013, HDFC Bank had elevated its long time second-in-command Paresh
Sukthankar as deputy managing director, a move that was interpreted as improving
Sukthankar's chances of succeeding Aditya Puri as MD and CEO of India's most valuable
bank.
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Other private sector banks like ICICI and Axis Bank ha ve also faced the brunt
of employee attrition after the launch of IDFC, Bandhan and several payments banks.
Some bankers point out that the ability to retain talent has been the lowest in years with
new entrants of fering generous pay hikes to employees especially at the junior and
middle manage ment level.

Stay on top of business news with The Economic Times App. Download it Now!

469 people recommend this. Sign Up to see what DON'T MISS any stories, follow us on Twitter
your friends recommend. Follow @ETIndustryNews  { 25K followers

FROM AROUND THE WEB

e
XLRI's Leadership & Change Get Medical Cover of 5 Lac For Hearing aids smaller and more
Management Certification Parents & Family + Tax bene.. powerful than ever

XLRI PolicyX Hearing Aids Consultation

MORE FROM ECONOMIC TIMES

. S

Does Net Asset Value really Pakistan targets Indian posts in  Biz & Entrepreneurship
matter? Jammu

Recommended by



Home Vv

Banking Finance

Get a Quote

Type Company Name

Industry/ Auto ¥

Banking/Finance ' Cons. Products ¥ Energy ¥

Add your

Browse Companies

Get Quote

Browse Mutual Funds
ABCDEFGHIJKLMNOPQRSTUVWXYZ

0.000+ respondents share their
investment and spending habits.

Ind’'l Goods/Svs ¥ Healthcare/Biotech ¥ | Services ¥ More'V¥w
READ MORE ON » Paresh Sukthankar | IDFC | HDFC bank | Bandhan | Axis Bank | Aditya Puri

Follow this section for latest news on Banking

Like 173

comment here

ABCDEFGHIJKLMNOPQRSTUVWXYZ|123456789

Book Your Copy Now !

Live Market News

Other Times Group news sites

Times of India | IHAND TSR
65\o1l(1s 2164 | Mumbai Mirror
Times Now | Indiatimes

TAHRA CIRA | HERTY <I_RA™
Q0D TooeédT | Lifehacker
Gizmodo | Eisamay | IGN India
NavGujarat Samay

Portfolio Mobile

Living and entertainment
Timescity | iDiva | Zoom |
Luxpresso | Gaana | Happytrips |
Cricbuzz | Get Smartapp
Networking

itimes | MensXP.com

Live TV

Newsletter Commodities

Hot on the Web

Budget 2017 | Sensex, Nifty Live
Blog

Gold Rate | US Presidential
Elections Live Updates

Festival Guide 2016 | Google
expected to unveil Pixel
smartphones

Live: India's surgical strikes on
PoK

Speed QnA Blogs Alerts RSS

Services

ads2book | Gadgetsnow | Free Business Listings

Simplymarry | Astrospeak | Timesjobs | Magicbricks | Zigwheels | Timesdeal |
dineout | Filmipop | Remit2india | Gaana | Greetzap | Techradar | Alivear |
Google Play

About us / Advertise with us / Terms of Use & Grievance Redressal / Privacy Policy / Feedback / Sitemap / Code of Ethics / / Disclaimer Copyright © 2016 Bennett, Coleman & Co. Ltd. All rights reserved.



