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HDFC dips on proposed stake
sale in insurance arm

HDFC to sell 22.90% stake in its subsidiary HDFC ERGO General Insurance Company

S| Reporter | Mumbai
December 18, 2015 Last Updated at 11:12 IST
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Shares of HDFC were down nearly 1% after the
mortgage lender said it plans to sell its 22.90% stake in

its subsidiary HDFC ERGO General Insurance Company
to its joint-venture partner ERGO International AG,
Dusseldorf.

The company has agreed to sell 12,33,57,262 equity
shares of Rs 10 each of HDFC ERGO General
Insurance Company Ltd at Rs 90.97 per equity share,
HDFC said in a release.
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Post the said stake sale, HDFC and ERGO will hold
50.73% and 48.74% of the paid-up shares capital of
HDFC ERGO, respectively, the release said adding that
HDFC ERGO remains a susbidiary of HDFC.
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ACC | Adani Ports | Ambuja Cem. | Asian Paints | Aurobindo Pharma | Axis Bank | BHEL | BP CL | Bajaj Auto

| Bank of Baroda | Bharti Airtel | Bharti Infra. | Bosch | Cipla | Coal India | Dr Reddy's Labs | Eicher Motors | GAIL (India)
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