i THE FINANCIAL EXPRESS Q

TOP NEWS: Massive fire broke out in scrap market in national capital

©

THE MAJESTA BY DOSTI
Only 56 Apts. 2 Suites per Floor. 28 Storey Tall Sky-deck in All Apts. Show Flat Ready.

Home / Industry / Banking finance / RBI accountable to disclose information under RTI Act: SC

RBI accountable to disclose
iInformation under RTI Act: SC

Supreme Court clarified that Reserve Bank of India (RBI) cannot withhold
information under the "guise" of confidence or trust with financial
institutions and is accountable to provide information sought by general
public.
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Supreme Court clarified that Reserve Bank of India (RBI) cannot withhold information under the “guise” of

confidence or trust with financial institutions and is accountable to provide information sought by general
public. (Express Photo by Ganesh Shirsekar)

The Supreme Court today held that RBI should take rigid action against those banks and
financial institutions which have been indulging in “disreputable business practices”
and said it cannot withhold information on defaulters and other issues covered under
the RTT Act.

“We have surmised that many financial institutions have resorted to such acts which are
neither clean nor transparent. The RBI in association with them has been trying to cover
up their acts from public scrutiny. It is the responsibility of the RBI to take rigid action
against those banks which have been practicing disreputable business practices,” a

bench comprising Justices M Y Egbal and C Nagappan said.

The apex court clarified that Reserve Bank of India (RBI) cannot withhold information
under the “guise” of confidence or trust with financial institutions and is accountable to

provide information sought by general public.

“RBI and the Banks have sidestepped the general public’s demand to give the requisite
information on the pretext of ‘Fiduciary relationship’ and ‘Economic Interest’. This
attitude of the RBI will only attract more suspicion and disbelief in them. RBI as a

regulatory authority should work to make the Banks accountable to their actions.

“Furthermore, the RTI Act under Section 2(f) clearly provides that the inspection reports,
documents etc fall under the purview of ‘Information’ which is obtained by the public

authority (RBI) from a private body,” the bench said.

The apex court said that RBI has a duty to uphold the interest of the public at large was
duty bound to comply with the provisions of the RTI Act and disclose the information

sought by the people.

“From the past we have also come across financial institutions which have tried to

defraud the public. These acts are neither in the best interests of the country nor in the



interests of citizens. To our surprise, RBI as a Watch Dog should have been more
dedicated towards disclosing information to the general public under the Right to Q

Information Act,” the bench said.

The court’s judgement came on batch of pleas transferred from various High Courts
where the Central Information Commission (CIC) had directed RBI to furnish the

information sought by applicants under the RTI Act.

PROMOTED STORIES

. el o W : .

Planning for an early Tata Sons amended Articles of Going against Tata Sons is not

retirement? Association to give a free hand  right, say Tata Steel’s

mutualfund.birlasunlife.com to its chairman independent directors
Business Standard ETEnergyworld.com

ol ST

I le. Lo W
- — o = - ! el o e S
Sonakshi Sinha's Holiday UNSW is turning Human waste Over 1 million people have
Pictures Will Make You Crave into human potential fallen in love with this language
For A Vacay Immediately UNSW International learning app!

LiveInStyle by USL - Diageo Babbel



OMmaretail.

| &You.s3elf ¢+ [Electra:

IR .
0" I
Tata Sons lists out the reasons A remake that will horrify you! Creating Future value in a
why Mistry was replaced Hotstar digital world
News

Accenture India

Recommended by

TAGS: Reserve Bank Of India RTI Supreme Court

Give your rating: Average: 3stars from1ratings

Leave a comment

What is your opinion?

ME

Name Email Post

| Agree To T&C

#Discover



RS 1ndia vs England test series: England lose Alastair Cook early after India fold for 455

Demonetisation: SBI cashier dies of heart attack in Nagpur

Now, take pics with Coca-Cola's 'selfie bottle'

Pakistani parents rally against Turkish teachers' expulsion




Jayalalithaa fine, can guide and direct, says Apollo Hospital chairman

Reliance Home Finance plans to garner Rs 3,500-cr via non-convertible debentures

Kerala chief minister Pinarayi Vijayan, ministers on dharna; say demonetisation
destroying cooperative sector

Southern Power Distribution Company ties up with MobiKwik

JUNGLEE
REgly

\ = el EnEITUITL_ VLD

ﬁ-“l‘
F |
\
|
[ 1

=~ W2 . P 3 5G
¥ — B6e0eusIon®
LI:” PLAY NOW

TEC Apply el

—
|

EDITOR’S PICKS

MSDE to seek Cabinet nod to set up ITIs in 2,500 blocks

Mastercard, Visa hail government's demonetisation move

Infosys chief Narayana Murthy rues Americans failure to ink history through Hillary
Clinton




Thippagondanahalli tragedy: Missing actor Raghav Uday's body found

Barack Obama campaigns for Hillary Clinton, for the last time as a President

US Presidential Elections: Voters say they might leave America if 'lunatic, racist, anti-
" national' Donald Trump wins

US presidential elections: Here's what will happen in Congress especially if Hillary Clinton
wins

Lady Gaga calls Melania Trump’s anti-bullying campaign ‘hypocrisy’

VIDEOS

- Netflix launches new horror series in LA

THE RISKS

Free wifi: a wolf in sheeps clothing?

Delhi woman, teenager blame each other of rape in a hotel room

2016 Range Rover Discovery Sport Startech Exterior Interior Walk around 2016 Geneva
Motor Show




JUNGLEE
GEgE

,@msn&mrras

> PLAY NOW Je

*TEC Apply

*T&C Apply

The Express Group The Indian Express ! The Financial Express Loksatta Jansatta inUth Ramnath Goenka Awards

Privacy Policy | Advertise with Us i Contact Us Feedback

Copyright © 2016 The Indian Express [P] Ltd. All Rights Reserved.



