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country's largest lender, has initiated a

google.com @ process to sell its stake in the National
Stock Exchange, where it owns around
15%.

3.8M people like this. Sign Up to see "We want a proper price discovery for our
what your friends like. stake in NSE," Arundhati Bhattacharya,

chairman, SBI, told ET, when contacted.
"This helps unlock value in non-core assets.

We are asking them to get listed as soon as
SPOTLIGHT possible," she said.

Defence Deal

Edelweiss Tokio Life
TotalSecure+

The bank has chaired a meeting with about
20 top investors to hasten the NSE's listing
process, seen as a trigger for shareholders'

value appreciation, multiple sources who i ; A Plfa"ll;:'lﬂt helps
attended the meeting told ET. The bank has " i ke b
already communicated with the stock ! _ : . towards your

just like the
way you would!

exchange to initiate the process.

The bank could realise about Rs 6,000

Modi govt to acquire 145 M-777 crore currently by selling such stake in
howitzers from US NSE, said a senior official familiar with the
Defence ministry sources said that the matter. The person did not wish to be named.

cabinet commitiee on security , chaired by SBI group's investment includes more than

PM, has cleared the acquisition of 145
) o o i ; State Bank... 1.70 (0.61%
M-777 ultraight howitzers. 10% in the bank and 4.50% in SBI Capital (0.61%)
Markets.

Indian Navy to get additional P8I
submarine hunter

aiagltsti?sr:bat drone Rustom-2 flies for Some large investors, who include LIC of India at 10.5%, Temasek, General Atlantic, IDBI
Bank, SAIF Partners, Stock Holding Corporation of India at 5%, IDFC at 3.90%.

| i o The government has been asking all state-owned banks to sell their non-core assets,

which do not involve loans and deposit business. This helps shoring up bank capital base,
a key to grow.
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Moreover, NSE is now considering a restructuring plan, where some investors are
opposing, sources said.

NSE's restructuring plan is aimed at transferring ownership of its unregulated businesses
like CAMS, Dotex, IISL and others to a new group company, they said. These businesses
are currently directly held by the exchange business and therefore regulated by the
Securities and Exchange Board of India.

"The purpose of the restructuring is to prevent SEBI from monitoring the unregulated
businesses of the NSE," said an institutional investor. "NSE also wants to deploy cash on
its balance sheet Rs 6000 crore and additional cash generated from its exchange
business at Rs 1,000 crore per year into its unregulated businesses."

An email sent to NSE seeking details did not elicit any response.

"A listing of the NSE would have many benefits including improved transparency,
accountability and corporate governance standards," said Sohil Chand, managing
director, Norwest Venture Partners (India). "It will also provide liquidity to PSU banks once
the NSE is listed."

The capital market regulator has not yet formalised final guidelines for listing of stock
exchanges. But it could soon come out with stricter norms, which may bar self-listing as
well.

NSE seems to be in favour of self-listing while the capital market, said a banker.

Globally, most of the stock exchanges are listed, which in turn, gives confidence to
investors.
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