Indidliomae Vi /Timmd/ ThetBcBnoRieRimgésinMure  Cons. Products ¥ Energy ¥  Ind'l Goods/Svs ¥ = Healthcare/Biotech ¥ = Sshyichs/ BigrMdpe ¥ Follow Us

Pgaking pfinance | ATEST NEWS >
LHE LCONOMIC TIMES My removal from Tata

05:40 PM: Hardship may continue for a month: Rajnath Singh on d... .
Global Beverages illegal

Finance 05:40 PM: Supreme Court rejects Tamil Nadu's plea for review of...

05:37 PM: Cyrus Mistry sends letter to Tata Global Beverages o Cyrus Mistry
You are here: ET Home » Industry > Banking/Finance > Finance I Search for News, Stock Quotes & NAV's
. =2 . S3-83 CHOOSE
04:05PM |16 NOV ~ EOD = RS, ey, 50 233, (D0RDT?) (R/10...  OA* B/D... Pg§$:gﬁo 59098, e eszs LANGUAGE
-
MARKET STATS 26,298 v -5.94 8,111 a 3.15 29,354.00 a 34.00 67.94 a 0.20 O, TSP KAN

Standard Chartered raises Rs 14 crore
RICS from rights issue entitlements of IDRs

By PTI | Dec 08, 2015, 10.48 PM IST Post a Comment
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NEW DELHI: Standard Chartered Plc today
said it has raised Rs 14 crore by selling

rights issue entitlements of IDR holders and
the amount due will be sent to them by
December 23.

3.8M people like this. Sign Up to see

what your friends like.
"The company confirms that the rights issue
entitlements of the IDR holders have been
sold," it said in a regulatory filing.

SPOTLIGHT

"IDR holders on the IDR register as at close

of business on the 1 December 2015 are
L entitled to the above (Rs 140.65 million) amount for each IDR held on that date. Amounts
‘ ,: due will be sent to the IDR holders entitled ... by 23 December 2015," it said.

Defence

In November, Standard Chartered had informed about not undertaking the rights issue of
Indian Depository Receipts (IDRs) due to procedural impediments and that the IDR
holders will be given a cash-out option.

The company had fixed December 1 as the record date to determine the entitlements of
the IDR holders for the cash-out option.
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The company had said that it will "provide the cash-out option (sale of the entitlement of
the IDR holders to the underlying shares and distribution of the net proceeds for sale of
such rights) to the IDR holders, similar to the 2010 rights offering."

The bank had issued IDRs in 2010.
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