New New
Indidliemae Wi . TiMeskstec . THeEcondnfds/FinRe Market Stats = Expert View Technicals ¥ Commodities ¥ Forex Bonds MobiBigwps/ $igriViepe ¥ Follow Us
INews 1L|veBlohg Trends Recos EamiDASI'ESﬁ'TMiW'PWEv\IS Market Paathshala | Announcements Policy | Market Calendar | Stock Price Quotes

I—*TrMARKETS ki 04:15 PM: Drug overdose drags Sensex 156 points lower; Nifty50 ... - Surprised to see GST rate on small cars also
wwwestmearkets cam 03:51 PM: Go contra on select IT, pharma stocks: V Srivatsa, UT... 27%
03:21 PM: Allahabad Bank reports 63% YoY plunge in Q2 net profi... o
News
You are here: ET Home > Markets » Stocks > News I Search for News, Stock Quotes & NAV's
04:05PM|04NOV EOD  ASTS A, 50 23S, (02T3) (%/10... O3NF* B/2J0... CREATE -8 CHOOSE
PORTFOLIO  S0000)%5, e esgys  LANGUAGE
MARKET STATS~ 27,274 v -156.13 = 8,433 v -51.20 = 30,510.00 A 23.00 66.75  0.00

o, Bo'Sectres  KAN

Yes Bank invokes United Brmgzveries'
shares worth Rs 778 crore

By PTI | Updated: Nov 29, 2015, 03.51 PM IST Post a Comment

READ MORE ON » Yes Bank | Vijay Mallya | United Breweries | State Bank Of India | SBI | McDowell Holdings

NEW DELHI: Private sector lender Yes

Bank has invoked 3.02 per cent

stake of United Breweries, pledged by

McDowell Holdings [BSE 7.29 %), a unit of

Vijay Mallya-led UB Group, by selling 10,000+ respondents share

shares worth Rs 778 crore. their investment and spending
habits.
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Airlines and its holding company United
Breweries Holdings, as wilful defaulters for
defaults on nearly Rs 7,000-crore loans to

the long-grounded carrier. RELATED COMPANIES EXPAND
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In a notification to exchanges, United
Breweries said that Yes Bank has invoked a State Bank... -2.80 (-1.14%)
total of 79.81 lakh shares, amounting to 3.02
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More » Yes bank has invoked the stake "to secure loans given to group companies.”

Currently, Mallya and his family members hold 34.04 per cent stake in United Breweries

so ;’jﬁr"f':;i:jstmi_s‘g” Uptosee through various companies and 15.57 per cent of stake was pledged with various financial
institutions.
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Now, Heineken is the largest shareholder of United Breweries with 42.22 per cent stake.

Last week, Yes Bank had sold 4.25 lakh shares of United Breweries, India's largest
brewer that makes Kingfisher Beer, for Rs 39.48 crore through an open market
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Meanwhile, the 17 lenders to the airline had said they will e-auction the assets of the

grounded airline, in their latest bid to part recover their dues of around Rs 7,000 crore and
accrued interest on the principal, that has not been serviced since January 2013.

The airline, owned by flamboyant liquor baron Mallya, had taken Rs 6,900 crore from a
consortium of 17-lenders, led by SBI, in early 2010 after a second debt restructuring for

Click Here » the airline.
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