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Axis Bank buys 4.99% stake in Max Life Insurance
By Saloni Shukla, ET Bureau | Updated: Feb 29, 2016, 08.24 PM IST Post a Comment

MUMBAI: India's third largest private lender - Axis Bank has bought 4.99% stake in Max Life
Insurance for Rs 95.75 crore. The bank now owns 5.99% stake in Max life Insurance. Axis

Bank bought 3.99% stake from Max Financial Services and 1% stake from Mitsui Sumitomo RELATED COMPANIES EXPAND
Insurance Company. ICICI bank

As of now, Axis Bank is bancassurance partner to Max Life Insurance for life insurance while Axis Bank

Tata AlG is bancassurance partner for general insurance. Max Life is a joint venture

between Max India Ltd. and Mitsui Sumitomo Insurance. Max Life has paid-up capital of Rs a7  Stay up to date on market action,

2115 crore and Rs 31973 crore capital under management. dh follow .

Max Financial Services owns 68.01% in Max life insurance while Mitsui Sumitomo Insurance Company owns 25%. Insurance sector has
become attractive for foreign investors with government permitting foreign direct investment in this sector upto 51%. A number of Indian
lenders like State Bank of India and ICICI Bank have an equity tie-up with global insurance companies in life and general insurance with
an agreement to exclusively sell their polices to their customers.
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