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SPOTLIGHT

No cash? No probs

How technology came to
Bengaluru's rescue

Bengaluru, the technology capital of India
with a bustling software and startup
ecosystem, has an estimated 1.5 million
techies and BPO workers.

You can now go shopping for cash on
high street

Modi's cabinet charts out a roadmap for
cashless payments

Bandhan Bank mobilizes RSWEOOO crore
in deposits in four months

By Saloni Shukla, ET Bureau | Updated: Dec 30, 2015, 05.31 PM IST Post a Comment

READ MORE ON » Loan Book | Interest Rate | Chandar Shekhar Ghosh | Banking Industry | Bandhan Bank

MUMBAI: India's newest full service bank
Bandhan Bank has mobilized over Rs 5000
crore in deposits in the first four month of its
operations, its Managing Director Chandar
Shekhar Ghosh told ET.

RELATED VIDEO

"If you see in the last six months there is no
other example in the banking industry
where 6 lakh new customers have been
added, 600 branches have been opened
and Rs 5000 crore deposits has been Urban retail business in focus: Bandhan Bank
mobilized," Ghosh said at the inauguration
of the bank's 600th branch in Mumbai.

Bandhan bank currently has an equity base
of Rs 2700 crore and a capital adequacy
ratio of 42%. The bank started with a loan
book size of Rs 10,500 crore plans to end
the year with a book size of Rs 13,000
crore. Bandhan Bank's base rate is 12% a
tad higher than other banks.

10,000+ respondents share
their investment and spending

habits.
Bandhan Bank is not eyeing corporate
lending at the moment as it has over 74
lakh micro customers and plans to target a loan ticket size of Rs 5 - 25 lakh. "If you say
4.5% is the NPA why do you want to send me to that fireball, | don't want to burn my
hands," Ghosh added. "Our total book size is nearly Rs 11000 crore, so if | am going to
bank with big corporates at the moment my loans will go to only one or two corporates, so
it's good for the bank to mitigate the risk. We should diversify our loan book but as of now
we don't have any plans to lend to big corporates.”

The bank commenced its operations on August 23, 2015, with 501 branches, 2,022 Door
step Service Centres (DSCs) and 50 ATMs across 24 Indian states. Bandhan is the first
bank to be set up in eastern India post-Independence. Currently, Bandhan Bank operates
across 27 states through a network of 600 branches and 183 ATMs, being served by
more than 20,000 employees.
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On first payday after demonetisation, banks run out
of cash within hours and ATMs dry up

Demonetisation: Retailers at popular shopping
hubs still accepting old currency

RBI hikes cash supply by 4 times, banks still cash-
starved

150-retail outlets follow path initiated by Big
Bazaar; decide to dispense cash from PoS

Stressed bankers seek clarity from Reserve Bank
of India

More »

The Kolkata-headquartered bank has two divisions -- micro banking and general banking,
offering complete retail financial solutions, including a variety of savings and loan
products. Currently, the savings bank account interest rate is 4.25% for balance up to
Rs.1 lakh and 5% for balance above Rs.1 lakh. For term deposits, the maximum interest
rate offered is 8.5 % for one to three years, with an additional 0.5% for senior citizens.

Stay on top of business news with The Economic Times App. Download it Now!

29 people recommend this. Sign Up to see what

your friends recommend.

FROM AROUND THE WEB

(R TTL S NT*T

Why this MICA course is a must
for aspiring MBA's..
MICA

MORE FROM ECONOMIC TIMES

IT companies to hire 76% more
in December-March, finds study

From Around the Web

10 Famous People Who Went
From Millions To Broke
OhFabuloso.com

DON'T MISS any stories, follow us on Twitter

Follow @ETIndustryNews < 25.1K followers

IN THEATERS

15 Most Beautiful Women In The
World
Crazy Freelancer

Corporate & Industry

Recommended by

More from The Economic Times

Hearing aids smaller and more powerful than
ever
Hearing Aids Consultation

The Latest Business News For Indians Like You
Bloomberg Quint

No Medical Test and Paperwork to Avail
Affordable Cashless..

PolicyX

4 Reasons You Are Paying Too Much for Car
Insurance

Coverfox

Trump called Nawaz Sharif 'a terrific guy': Pak

Twitter accounts of Congress & Rahul Gandhi
hacked

DMK chief M Karunanidhi hospitalised

HCC surges 15% on Rs 2,000 crore arbitral
award

Recommended by

READ MORE ON » Loan Book | Interest Rate | Chandar Shekhar Ghosh | Banking Industry | Bandhan Bank

Follow this section for latest news on Banking

Like 181



Home Vv

Banking Finance

Get a Quote

Type Company Name

Add_your comment

Browse Companies

Get Quote

Browse Mutual Funds
ABCDEFGHIJKLMNOPQRSTUVWXYZ

10,000+ respondents share their
investment and spending habits.

Industry/ Auto ¥ | Banking/Finance Cons. Products ¥ Energy ¥ Ind'|l Goods/Svs ¥ Healthcare/Biotech ¥ | Services ¥ More'¥

here

ABCDEFGHIJKLMNOPQRSTUVWXYZ|123456789

Book Your Copy Now !

Live Market News

Other Times Group news sites

Times of India | WW
65lo{l(HSs 21624 | Mumbai Mirror
Times Now | Indiatimes

TIHRT TSR | HERTY s8R
220 TREET | Lifehacker
Gizmodo | Eisamay | IGN India
NavGujarat Samay

Portfolio Mobile

Living and entertainment
Timescity | iDiva | Zoom |
Luxpresso | Gaana | Happytrips |
Cricbuzz | Get Smartapp
Networking

ittimes | MensXP.com

Live TV

Newsletter Commodities

Hot on the Web

Budget 2017 | Sensex, Nifty Live
Blog

US Presidential Elections Live
Updates | Gold Rate

Festival Guide 2016 | Google
expected to unveil Pixel
smartphones

Live: India's surgical strikes on
PoK

Speed QnA Blogs Alerts RSS

Services

ads2book | Gadgetsnow | Free Business Listings

Simplymarry | Astrospeak | Timesjobs | Magicbricks | Zigwheels | Timesdeal |
dineout | Filmipop | Remit2india | Gaana | Greetzap | Techradar | Alivear |
Google Play

About us / Advertise with us / Terms of Use & Grievance Redressal / Privacy Policy / Feedback / Sitemap / Code of Ethics / / Disclaimer Copyright © 2016 Bennett, Coleman & Co. Ltd. All rights reserved.



