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Banks queue up to procure point­of­sale machines

MUMBAI: The government’s push for a less cash economy has made all banks rush to
procure point­of­sale (PoS) machines to supply these card swiping terminals to merchants. 

Public and private sector lenders, including State Bank of India, Union Bank of India, United
Bank of India, Canara Bank, Axis Bank and RBL Bank, have all approached PoS procuring
and manufacturing companies such as Ingenico and Verifone, along with payments service
providers like Atom Technologies for new payment terminals. 

"We have placed an order for more than 40,000 terminals and will be increasing that number
subsequently as we have seen a huge jump in the number of enquiries from merchant
establishments," said Sangram Singh, head of cards and merchant acquiring business at Axis Bank. 

"We are asking for both mobile terminals and QR code­based terminals," he said. Depending on the model, payment terminals usually
cost Rs 6,000­10,000. That price is often borne by the banks themselves in the case of big merchant establishments that generate
significant volume of business such as major retail outlets, because it helps route payments through their platforms. 

"We are planning to install 25,000 terminals in the next few months as it will not only help in improving our current and savings account
balance, but also increase customer convenience," said Rakesh Sharma, managing director at Canara Bank, which currently has only
4,900 PoS terminals. 

This sudden rush has opened a huge opportunity for companies in the business of procuring and installing terminals for banks. Since
many banks do not intend to own the terminals they outsource it to companies such as Atom Technologies that source PoS machines from
manufacturers. 

"We have received a mandate to install 10,000 terminals from United Bank of India and 20,000 from RBL Bank.We already have around
27,000 terminals deployed for Union Bank of India, which I am sure will also be ramped up," said Dewang Neralla, managing director at
Atom Technologies. 

There are currently 1.5 million PoS terminals installed in the country. Bankers said one million terminals are likely to be installed in the next
six months with the government tracking their installation on a regular basis. 

Most major retail outlets and shopping malls in big cities and towns are already equipped with PoS terminals. The increased demand is
mostly from smaller towns, or smaller merchants and kirana stores. 

"We need to ensure there is adequate usage of these terminals at these retail outlets, and the hike that we are seeing in digital
transactions is a long­term phenomenon. Only then will this be a sustainable movement," said Singh of Axis Bank.

Stay on top of business news with The Economic Times App. Download it Now!

RELATED COMPANIES EXPAND

…United Ban

…Union Ban

…State Bank

EXPAND TO VIEW ALL

09:57 AM | 01 DEC

MARKET STATS

Search for News, Stock Quotes & NAV's

http://timesofindia.indiatimes.com/
http://hindi.economictimes.indiatimes.com/
http://gujarati.economictimes.indiatimes.com/
http://www.mumbaimirror.com/
http://www.timesnow.tv/
http://www.indiatimes.com/
http://navbharattimes.indiatimes.com/
http://maharashtratimes.indiatimes.com/
http://vijaykarnataka.indiatimes.com/
http://www.lifehacker.co.in/
http://www.gizmodo.in/
http://eisamay.indiatimes.com/
http://in.ign.com/
http://navgujaratsamay.indiatimes.com/
http://timescity.com/
http://idiva.com/
http://www.zoomtv.in/
http://luxpresso.com/
http://gaana.com/newrelease/
http://www.happytrips.com/guides/
http://cricbuzz.com/
https://www.getsmartapp.com/
http://www.itimes.com/
http://mensxp.com/
http://economictimes.indiatimes.com/budget2017
http://economictimes.indiatimes.com/sensex-nifty-live-today-2016-12-01/liveblog/55717215.cms
http://economictimes.indiatimes.com/commoditysummary/symbol-GOLD.cms
http://economictimes.indiatimes.com/us-presidential-elections-2016-updates/liveblog/54918320.cms
http://economictimes.indiatimes.com/magazines/panache/festive-guide-2016/festive-guide-2016/newslist/54677398.cms
http://economictimes.indiatimes.com/magazines/panache/google-expected-to-unveil-pixel-smartphones-at-tuesdays-san-francisco-event/articleshow/54671191.cms
http://economictimes.indiatimes.com/indias-surgical-strikes-on-pakistan-occupied-kashmir/liveblog/54582502.cms
http://www.ads2book.com/
http://shopping.indiatimes.com/
http://economictimes.indiatimes.com/freebusinesslisting.cms
http://www.simplymarry.com/
http://www.astrospeak.com/
http://www.timesjobs.com/
http://www.magicbricks.com/
http://www.zigwheels.com/
http://timesdeal.com/
http://www.dineout.co.in/delhi-restaurants
http://www.filmipop.com/mumbai
http://www.timesofmoney.com/remittance/jsp/home.jsp
http://gaana.com/
http://www.greetzap.com/
http://www.in.techradar.com/
http://www.alivear.com/
https://play.google.com/store/apps/details?id=com.getsmartapp
http://economictimes.indiatimes.com/
http://economictimes.indiatimes.com/markets/markets/1977021501.cms
http://economictimes.indiatimes.com/newshome.cms
http://etportfolio.economictimes.indiatimes.com/DashBoard.htm
http://m.economictimes.com/
http://economictimes.indiatimes.com/et-now/videohome/4413218.cms
http://economictimes.indiatimes.com/subscription.cms
http://economictimes.indiatimes.com/commodities.cms
http://speed.economictimes.indiatimes.com/
http://qna.economictimes.indiatimes.com/
http://blogs.economictimes.indiatimes.com/
http://economictimes.indiatimes.com/stock-price-alerts/pricealerts.cms
http://economictimes.indiatimes.com/rssfeeds/13358319.cms
http://economictimes.indiatimes.com/
http://economictimes.indiatimes.com/industry/articlelist/13352306.cms
http://economictimes.indiatimes.com/industry/banking/finance/articlelist/13358259.cms
http://economictimes.indiatimes.com/industry/banking/finance/banking/articlelist/13358319.cms
http://economictimes.indiatimes.com/indices/sensex_30_companies.cms
http://economictimes.indiatimes.com/indices/sensex_30_companies.cms
http://economictimes.indiatimes.com/indices/sensex_30_companies.cms
http://economictimes.indiatimes.com/indices/nifty_50_companies.cms
http://economictimes.indiatimes.com/indices/nifty_50_companies.cms
http://economictimes.indiatimes.com/indices/nifty_50_companies.cms
http://economictimes.indiatimes.com/commoditysummary/symbol-GOLD.cms
http://economictimes.indiatimes.com/commoditysummary/symbol-GOLD.cms
http://economictimes.indiatimes.com/commoditysummary/symbol-GOLD.cms
http://economictimes.indiatimes.com/forex_home.cms
http://economictimes.indiatimes.com/forex_home.cms
http://economictimes.indiatimes.com/forex_home.cms
http://etportfolio.economictimes.indiatimes.com/DashBoard.htm
javascript:;
http://economictimes.indiatimes.com/etreporter/author-pratik-bhakta-479242111.cms
http://economictimes.indiatimes.com/industry/banking/finance/banking/banks-queue-up-to-procure-point-of-sale-machines/opinions/55714543.cms
http://economictimes.indiatimes.com/state-bank-of-india/stocks/companyid-11984.cms
http://economictimes.indiatimes.com/union-bank-of-india/stocks/companyid-12261.cms
http://economictimes.indiatimes.com/united-bank-of-india/stocks/companyid-9181.cms
http://economictimes.indiatimes.com/canara-bank/stocks/companyid-9218.cms
http://economictimes.indiatimes.com/axis-bank-ltd/stocks/companyid-9175.cms
http://economictimes.indiatimes.com/etmobileapps.cms
http://itunes.apple.com/us/app/the-economic-times/id474766725?ls=1&mt=8
https://market.android.com/details?id=com.et.reader.activities
https://www.windowsphone.com/en-us/store/app/et-markets/890e6105-499e-4fbd-8383-fef5fc6f6dd3
http://economictimes.indiatimes.com/united-bank-of-india/stocks/companyid-9181.cms
http://economictimes.indiatimes.com/union-bank-of-india/stocks/companyid-12261.cms
http://economictimes.indiatimes.com/state-bank-of-india/stocks/companyid-11984.cms
http://economictimes.indiatimes.com/marketstats.cms

