Business Standard

CRISIL downgrades Allahabad Bank's capital
bonds

It revised ratings for tier II bonds from 'AA+' to 'AA'
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Wﬂ CRISIL has revised its ratings on Allahabad Bank’s Tier-1I bonds

F L i Bl » Nt gy on prospects of further deterioration in asset quality and pressure
o on the lender’s bottom line. It revised its ratings from ‘AA+’ to
‘AA’. CRISIL has assigned ‘A’ rating to the bank’s Rs 1,000-

# crore Tier-I bond issue. The bank’s asset quality would remain
under pressure over the next few quarters because of the asset
quality review exercise, the rating agency said, adding this would
result in increased pressure on the bank’s already weak

pmry  profitability. ...




