
No cash? No probs

How technology came to 
Bengaluru's rescue
Bengaluru, the technology capital of India 

with a bustling software and startup 

ecosystem, has an estimated 1.5 million 

techies and BPO workers.

You can now go shopping for cash on 
high street

Modi's cabinet charts out a roadmap for 
cashless payments

A number of reports, officials disclosed, 

the lack of cash in the system but shortage 
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HDFC Bank cuts base rate by 5 bps, 
brings it at par with SBI

READ MORE ON » SBI | RBI | Rate Cut | Raghuram Rajan | Interest Rate | ICICI Bank | HDFC Bank

MUMBAI: HDFC Bank BSE 0.31 % , the 

country's second-largest private sector 

lender, has cut its base rate by 5 bps to 

9.3% bringing its rate at par with State Bank 

of India. The latest rate cut is effective from 

December 28, 2015. 

HDFC Bank has reduced its base rate by 

70 basis points since April. The bank had 

slashed its base rate by a steep 35 bps in 

September. It had also cut this rate by 15 

basis points twice, in April and June. 

The Reserve Bank of India Governor 

Raghuram Rajan had sprung a surprise in 

September when he cut the repurchase rate 

by a higher-than-expected 50 bps, the lowest 

the key interest rate has been in four years. 

The RBI had also cut repo rate twice by 25 bps in January and March, taking the total 

repo rate cut to 100 bps this year. 
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SBI had also cut its base rate by 40 bps in September bringing it to 9.3%. While the 

country's largest private sector lender ICICI Bank BSE -1.72 %  had reduced its base rate by 

35 bps to 9.35% in October. 
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On first payday after demonetisation, banks run out 
of cash within hours and ATMs dry up

Demonetisation: Retailers at popular shopping 
hubs still accepting old currency

Demonetisation: With RBI ‘rationing’ cash, queues 
unlikely to shorten quickly

Anjan Mukhopadhyay appointed executive director 
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150-retail outlets follow path initiated by Big 
Bazaar; decide to dispense cash from PoS
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