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How technology came to
Bengaluru's rescue

Bengaluru, the technology capital of India
with a bustling software and startup

ecosystem, has an estimated 1.5 million
techies and BPO workers.

You can now go shopping for cash on
high street

Modi's cabinet charts out a roadmap for
cashless payments
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IDBI Bank gets Rs 2,229 crore capital
infusion from government

By PTI | Updated: Dec 29, 2015, 09.07 PM IST Post a Comment

READ MORE ON » IDBI Bank | Canara Bank | BSE | Bank Of Baroda

NEW DELHI: Public sector lender IDBI

Bank today said the government R I cs

has infused Rs 2,229 crore into the bank in
lieu of preferential allotment of shares.

10,000+ respondents share

It said the said amount has been received their investment and spending
on the account of IDBI Bank today. habits.

"Receipt of consideration amount of Rs

2,229 crore from government towards
preferential allotment of equity shares," the
bank said in a regulatory filing.

RELATED COMPANIES EXPAND
Government approved and sanctioned the IDBI Bank 1060 (0.87%)
release of Rs 2,228.99 crore on December 28
towards its contribution in the preferential Canara Bank -0.50 (-0.16%)
allotment of over 29.60 crore equity shares at
a price of Rs 75.28 per unit, the bank added. Bank of Ba... -1.55 (-0.94%)

"...the aforesaid amount has been received in the Account of IDBI Bank on December 29,

2015," it added.

Earlier in August, government had announced capital infusion of Rs 20,088 crore in 13
public sector banks that include PNB, SBI, IDBI, Bank of Baroda and Canara
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IDBI Bank shares closed at Rs 89.80 apiece on BSE today, down 0.44 per cent from
previous close.
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On first payday after demonetisation, banks run out
of cash within hours and ATMs dry up

Demonetisation: Retailers at popular shopping
hubs still accepting old currency

RBI hikes cash supply by 4 times, banks still cash-
starved

150-retail outlets follow path initiated by Big
Bazaar; decide to dispense cash from PoS

Stressed bankers seek clarity from Reserve Bank
of India
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