
Other Times Group news sites

Times of India | इकन��मक ��इम्स
ઈક�����ક ��ઈ�� | Mumbai Mirror
Times Now | Indiatimes
नव��रत ��इम्स | म��र��� ��इम्स
ವಿಜಯಕ��ಟಕ | Lifehacker
Gizmodo | Eisamay | IGN India
NavGujarat Samay

Living and entertainment

Timescity | iDiva | Zoom |
Luxpresso | Gaana | Happytrips |
Cricbuzz | Get Smartapp

Networking

itimes | MensXP.com

Hot on the Web

Budget 2017 | Sensex, Nifty Live
Year-End Special 2016 | UP & 
Punjab Assembly Elections 2017
Live: Currency 
Demonetisation | Gold Rate
RBI Monetary Policy

Services

ads2book | Gadgetsnow | Free Business Listings
Simplymarry | Astrospeak | Timesjobs | Magicbricks | Zigwheels | Timesdeal |
dineout | Filmipop | Remit2india | Gaana | Greetzap | Techradar | Alivear |
Google Play

About us / Advertise with us / Terms of Use & Grievance Redressal / Privacy Policy / Feedback / Sitemap / Code of Ethics / / Disclaimer Copyright © 2016 Bennett, Coleman & Co. Ltd. All rights reserved.

Live Market News Portfolio Mobile Live TV Newsletter Commodities Speed QnA Blogs Alerts RSS

ET Home › Industry › Banking/Finance › Banking

Download ET 
MARKETS APP 

CHOOSE 
LANGUAGE

SENSEX

26,375 -114.86

NIFTY 50

8,104 -35.10

GOLD (MCX) (Rs/10g.)

27,220 56.00

USD/INR

67.84 0.07

CREATE 
PORTFOLIO

ENG

By PTI | Updated: Jan 27, 2016, 08.51 PM IST Post a Comment

IDFC Bank logs in Rs 242 crore net profit, to focus on 
growing PSL book

MUMBAI: Newest private sector lender IDFC Bank today posted a net profit of Rs 242.16 

crore for the December quarter, and said it will focus on expanding its priority sector lending 

book. 

The bank, which began operations on October 21 last year, saw a net interest income of Rs 404 crore and a non-interest income of Rs 

200 crore, which included Rs 170 crore in treasury gains. 

Its loan book grew 3 per cent during the reporting quarter, and the bank said it remains cautious about the asset growth given the macro 

headwinds, especially in its legacy infra sector. 

The bank, which was formed out of a demerger from infra lender IDFC, started with a balance sheet of Rs 75,000 crore that has now 

grown to Rs 85,500 crore. 

Its loan book stood at Rs 43,000 crore, while the fixed income investments were at Rs 34,000 crore as against the statutory liquidity ratio 

requirement of only Rs 11,000 crore. 

On the asset quality, its Managing Director and Chief Executive Rajiv Lall said there were no slippages during the fiscal and the bank has 

been able to maintain the provision buffer drawn from IDFC at Rs 4,500 crore. 

He said the gross non-performing assets ratio, which stood at 3.09 per cent as of December, may go up in the future but it will not hurt its 

bottomline as those assets have been provided for on a pro-active basis. 

Moreover, he said that there is a need to look at the asset quality stress on a consolidated basis, including the quantum of restructured 

assets, rather than only the GNPA number. 

On the priority sector lending book, Lall conceded that the size of the balance sheet makes it necessary for having a concerted strategy to 

up the share. 
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