TurcoNomic TIMES

ET Home » Markets » Stocks » Announcements Search for News, Stock Quotes & NAV's
02:32 PM | 18 JAN SENSEX NIFTY 50 GOLD (MCX) (Rs/10g.) USD/INR CREATE Download ET Lgnggng
MARKET STATS™ | 27,247 4 1170 | 8,408 A 1005 28,728 ¥ -10.00 67.97 4 001 PORTFOLIO  MARKETSAPP H 0
Andhra Bank plans to raise Rs 2,700 crore by way of equity
By PTI | Updated: May 31, 2016, 07.07 PM IST Post a Comment

NEW DELHI: Public sector Andhra Bank today said it plans to raise Rs 2,700 crore for 2016-
17, as per the financial requirements of the fiscal.

RELATED COMPANIES EXPAND
The decision was taken at the bank's Board of Directors meeting held yesterday. Andhra Bank
"The Board of Directors of the bank at its meeting...reviewed the projections of ICAAP Budget 2017:
(Internal Capital Adequacy Assessment Process) requirements for the financial year 2016- Can Arun Jaitley make you & economy happy?
17 and estimated the requirement of capital/funds of Rs 2,700 crore", it said in a regulatory Click for our special Budget 2017 coverage

filing.
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Andhra Bank said the amount will be raised by way of equity, tier | and tier |l bonds.

The raising of capital will be made at an appropriate time depending on the market conditions, to meet the additional capital requirements
during 2016-17, it further added.

Yesterday, Andhra Bank reported a fall of 15 per cent in consolidated net profit at Rs 557.99 crore for the fiscal ended March 2016, as
against Rs 655.78 crore in the preceding fiscal.

Andhra Bank shares closed 2.55 per cent higher at Rs 50.20 apiece on BSE.
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