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Bank Board Bureau to soon start selection of PSB MDs:

Vinod Rai

By ET Bureau | Updated: Apr 23, 2016, 02.25 AM IST
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NEW DELHI: The Bank Board Bureau will soon initiate the process of selecting managing
directors of public sector banks, BBB chairman Vinod Rai said on Friday.

"Tangible decision is selection of MDs; we will start that immediately," Rai said after the second meeting of the high-powered panel.

Rai said that it's too early in the day to have a decision. "We are at very preliminary stage. We will tell you about our priorities; we will tell
you about terms of reference; we will tell you how we will take it forward," he said.

BBB was set up earlier this year to help the government select heads of public sector banks and financial institutions, and assist banks in
developing strategies and capital-raising plans. It will also constantly engage with the board of directors of all public sector banks for their

growth and development.
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