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Budget 2017:
Can Arun Jaitley make you & economy happy? 
Click for our special Budget 2017 coverage

Critics lose face: Raghuram Rajan lists milestones in his 
goodbye letter

NEW DELHI: RBI Governor Raghuram Rajan has reportedly written to his team at the apex 

bank informing them of his decision to move on from being India's top banker. 

Rajan has hinted in the letter that he would be moving to his former role of being a teacher in 

the University of Chicago, However, he expressed his willingness to serve his country 

whenever needed. 

The mood of the letter is reminiscent of his term as governor where he clarifies what all he and his team have achieved for the country. It 

was high time Rajan's admirers and critics read through this list and understood the man's contribution to the nation. 

10 points from Raghuram Rajan's letter to RBI team

1) When I took over, India was labelled one of the 'Fragile Five' 

2) I laid out an agenda for action and a new monetary framework. 

3) We focussed on bringing inflation down and raising forex reserves. 

4) My plan took on the licensing of niche and general banks by committees. 

5) I undertook the creation of the Bharat Bill Payment system and the Trade Receivables Exchange. 

6) Extended payments to all through mobile phones. 

7) Developed a large loan database to better map distress in this area. 

8) Today inflation has been halved and savers earn positive interest after a long time. 

9) Currency has stablized and government has launched a 40 year bond for the first time. 

10) The new Bank Board Bureau has been instrumental in creating a structure for PSBs. 

Finally, Rajan said he has created a platform of macroeconomic and institutional stability and the the bank clean up initiated under the 

Asset Quality Review, has brought more credibility to bank balance sheets. 

Read also: Rajan's letter to his team at the RBI

Read our entire coverage on Rexit

Search for News, Stock Quotes & NAV's



Other Times Group news sites

Times of India | इकन��मक ��इम्स
ઈક�����ક ��ઈ�� | Mumbai Mirror
Times Now | Indiatimes
नव��रत ��इम्स | म��र��� ��इम्स
ವಿಜಯಕ��ಟಕ | Lifehacker
Gizmodo | Eisamay | IGN India
NavGujarat Samay

Living and entertainment

Timescity | iDiva | Zoom |
Luxpresso | Gaana | Happytrips |
Cricbuzz | Get Smartapp

Networking

itimes | MensXP.com

Hot on the Web

Union Budget | Income Tax 
calculator
Donald Trump 
Inauguration | Income Tax Slabs
Budget 2017 | BUDGET 2017-
What's Cheaper & Expensive
Sensex, Nifty Live

Services

ads2book | Gadgetsnow | Free Business Listings
Simplymarry | Astrospeak | Timesjobs | Magicbricks | Zigwheels | Timesdeal |
dineout | Filmipop | Remit2india | Gaana | Greetzap | Techradar | Alivear |
Google Play

About us / Advertise with us / Terms of Use & Grievance Redressal / Privacy Policy / Feedback / Sitemap / Code of Ethics / / Disclaimer Copyright © 2017 Bennett, Coleman & Co. Ltd. All rights reserved.

Live Market News Portfolio Mobile Live TV Newsletter Commodities Speed QnA Blogs Alerts RSS

Stay on top of business news with The Economic Times App. Download it Now!


