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MUMBAI: Singaporean lender DBS Bank is creating its biggest technology hub outside of
headquarters, in Hyderabad where the company plans to have over 1,500 headcount.

"The new facility will be our largest tech hub outside our home market of Singapore. India was a choice market for this investment given its
enabling ecosystem for technology innovation and access to a wide global talent pool," DBS Group Chief Executive Piyush Gupta said.

The foreign bank, which was among the first ones to apply to operate as a wholly-owned subsidiary in the country after drawing expansion
plans, will steadily take the total number of those employed at the Hyderabad facility to over 1,500 in two years.

The hub will help in strengthening the lender's technological capabilities across Asia as well as its digital banking strategy, it said in a
statement.

It has created a wholly-owned subsidiary -- DBS Asia Hub 2 -- for this purpose and according to a filing with the exchanges, the initial and
paid-up capital for the same stands at Rs 70.5 crore.

The exact investment details for the facility were not immediately available.

It can be noted that a slew of global banks, including HSBC and RBS, have created such units to do offshore work from India, leveraging
on the cost benefits that it offers.

Meanwhile, DBS said it has appointed Mohit Kapoor, who was earlier global delivery leader and Chief Technology Officer at Bank of
America, based in Hyderabad, to head the new hub.

Kapoor will be reporting to DBS Country Head Surojit Shome and Paul Cobban, the Chief Operating Officer at the Group technology and
operations office, the statement said.

"With this facility, we will be able to develop and retain digital intellectual property, have greater ownership and control of technology, and
accelerate new ways of working," Shome said.

Stay on top of business news with The Economic Times App. Download it Now!

Live Market News Portfolio Mobile Live TV Newsletter Commodities Speed QnA Blogs Alerts RSS
Other Times Group news sites  Living and entertainment Hot on the Web Services
Times of India | gammm‘r\q Timescity | iDiva | Zoom | Income Tax Slabs | Budget 2017 ads2book | Gadgetsnow | Free Business Listings
S5 21634 | Mumbai Mirror Luxpresso | Gaana | Happytrips | Sensex, Nifty Live | Income Tax Simplymarry | Astrospeak | Timesjobs | Magicbricks | Zigwheels | Timesdeal |
Times Now | Indiatimes Cricbuzz | Get Smartapp Calculation dineout | Filmipop | Remit2india | Gaana | Greetzap | Techradar | Alivear |
YRA TSR | HERTY TER UP & Punjab Assembly Elections Google Play
IS l X Networkin 2017 | Demonetisation
DO BEET | Lifehacker 9 Gold Rate
Gizmodo | Eisamay | IGN India itimes | MensXP.com

NavGujarat Samay

About us / Advertise with us / Terms of Use & Grievance Redressal / Privacy Policy / Feedback / Sitemap / Code of Ethics / / Disclaimer Copyright © 2016 Bennett, Coleman & Co. Ltd. All rights reserved.



