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Job creation likely to be key thrust area
of this Budget

By Mahendra Singh, TNN |Jan 12, 2017, 11.41 AM IST
READ MORE ON » Monsoon | Jobs | Holiday | Growth | Demonetisation

NEW DELHI: Creating more "quality" jobs is
likely to be a key theme of the Modi
government's third Budget as it looks to spur
employment generation and avoid the 'jobless
growth' tag that could spell trouble.

Despite a contraction caused by

The government is confident of a demonetisation, the government is confident of
robust growth rate on the back of a a robust growth rate on the back of a good

good monsoon and likelifood of monsoon and likelihood of increased tax
collections and is looking at giving a fillip to
manufacturing. A conducive environment to
promote manufacturing in labour-intensive
sectors and promoting tourism is in focus.

increased tax collections and is looking

at giving a fillip to manufacturing.

"Rapid growth in manufacturing in general and ensuring healthy growth in
labour-intensive sectors such as clothing, leather manufacturing, food
processing and electronic assembly would help create quality jobs," said a
source.

The previous UPA government faced political heat over NSSO reports that jobs
had not grown despite growth and the current regime is grappling with similar
issues that are compounded by lack of a skill base in some areas. The job push
could benefit workers with limited skills allowing those in agriculture and
informal sector manufacturing and services to migrate to the formal sector, said
the source conversant with official planning.

The Budget may make announcements relating to setting up of coastal
‘employment' zones (CEZ), as the government is likely to link incentives for
manufacturing units to be set up in economic conclaves with number of jobs
being generated. The proposal was to give a five-year tax holiday on corporate
tax for firms generating 10,000 jobs and 10-year tax holiday for companies
employing more than 20,000 workers.

As the tax uncertainty has served as another important brake on the growth of
manufacturers, the Budget could clearly spell out tax laws so that future
investors can assess their liabilities with reasonable surety. An official said,
"Simplification of tax code will certainly help but given the current complexity, it
is important to spell out clearly the regulations thereby minimising discretion on
the part of tax officials."

The focus will be on pushing growth in the agriculture sector as the government
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has announced to double farmers' income by 2022 and incentives to ensure
shift towards high-value agriculture products.

READ MORE ON »

Monsoon | Jobs | Holiday | Growth | Demonetisation

Comments I I Add Your Comments
Live Market News Portfolio Mobile Live TV Newsletter Commodities Speed QnA Blogs Alerts RSS
Other Times Group news sites  Living and entertainment Hot on the Web Services

Times of India | SHATHD TR
65\ol(H5 21634 | Mumbai Mirror
Times Now | Indiatimes

TIHRA TN | HERTY <l
WO TOREEIT | Lifehacker
Gizmodo | Eisamay | IGN India
NavGuijarat Samay

Timescity | iDiva | Zoom |
Luxpresso | Gaana | Happytrips |
Cricbuzz | Get Smartapp
Networking

itimes | MensXP.com

Income Tax Slabs | Budget 2017
Sensex, Nifty Live | Income Tax
Calculation

UP & Punjab Assembly Elections
2017 | Demonetisation

Gold Rate

ads2book | Gadgetsnow | Free Business Listings

Simplymarry | Astrospeak | Timesjobs | Magicbricks | Zigwheels | Timesdeal |
dineout | Filmipop | Remit2india | Gaana | Greetzap | Techradar | Alivear |
Google Play

About us / Advertise with us / Terms of Use & Grievance Redressal / Privacy Policy / Feedback / Sitemap / Code of Ethics / / Disclaimer Copyright © 2016 Bennett, Coleman & Co. Ltd. All rights reserved.



