TuarEcoNoyic TIMES

ET Home » Industry » Banking/Finance » Banking Search for News, Stock Quotes & NAV's

04:05 PM | 03 JAN SENSEX NIFTY 50 GOLD (MCX) (Rs/10g.) USD/INR CREATE Download ET LE’:‘GOLCJJE(EE
MARKET STATS™ = 26,643 4 4779 = 8,192 a 1275 27,464 ¥ -106.00 68.31 4 008 PORTFOLIO  MARKETS APP ENG

Oriental Bank of Commerce cuts interest rates on deposits
less than Rs 1 crore

By PTI | Updated: Mar 25, 2016, 05.56 PM IST Post a Comment

NEW DELHI: Public sector lender Oriental Bank of Commerce today said it has cut interest
rates for deposits less than Rs 1 crore across maturities in a range of 0.25 to 0.5 per cent

with effect from Monday. RELATED COMPANIES

EXPAND

Oriental B...
"The bank has revised interest rate on term deposits across various maturities with effect from
March 28, 2016", it said in a BSE filing.

For maturities from 31 days to 45 days, the bank has cut interest rate from 6 per cent to 5.5 per cent for deposits less than Rs 1 crore.

Likewise, for 46 days to 90 days maturity, interest rate is cut by 0.5 per cent to 6 per cent; 91 days to 179 days by 0.5 per cent to 6.25 per
cent.

For maturities ranging from one year to less than two years, the new interest rate will be 7.5 per cent from 7.75 per cent; two years to less
than three years by 0.25 per cent to 7.25 per cent.

And for maturities of three years to less than five years to 7.25 per cent; for maturities ranging from five years to 10 years the interest rate
is to be cut by 0.25 per cent to 7.25 per cent.
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