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RBI appoints Nandkumar Sarvade as head of its IT
subsidiary

By Pratik Bhakta, ET Bureau | Jun 04, 2016, 04.55 AM IST Post a Comment

MUMBAI: The Reserve Bank of India has appointed Nandkumar Sarvade, retired IPS officer
and an expert in bank fraud and terrorism cases, as head of its recently created IT arm that
is tasked to look at its cyber security issues.

Sarvade is currently chief executive of Data Security Council of India, the premier industry
body on data security set up by Nasscom.

RBI had last month announced the setting up of a separate information technology
subsidiary to strengthen its cyber security preparedness in the wake of the recent
Bangladesh's central bank heist where cyber attackers stole $81 million allegedly by sending

fraudulent payment instruction through SWIFT financial platform. RBI had last month announced the setting up of a separate
information technology subsidiary to strengthen its cyber

security preparedness in the wake of the recent Bangladesh's
The attackers had also initiated bogus transactions worth another $850 million, which were central bank heist.

eventually blocked, by compromising codes of SWIFT financial platform, which is at the
centre of global financial system.
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While SWIFT, a cooperative of 3,000 financial institutions, is taking new initiatives to Click for our special Budget 2017 coverage
strengthen its secure messaging system, following the incident, experts also called for the
strengthening of central banks' systems, especially in the developing world.

RBI, in its notification, said, "The IT subsidiary would focus on IT and cyber security related issues of the financial sector and assist in IT
systems audit of RBI and its regulated entities; advise and manage internal or system wise IT projects."

While the body would strengthen the role of RBI as a regulator in these fields, it would also provide guidance to entities regulated by the
central bank.

During his IPS career Sarvade served the Central Bureau of Investigation as an expert in bank frauds and terrorism cases. After
retirement in 2008, he worked as an independent advisor for fraud detection and cyber security at ICICI Bank, Citi Bank and Ernst and
Young till 2015.

Sarvade describes himself in his Linkedin page as a civil cum environmental engineer turned IPS officer who has now become a security
professional.

Stay on top of business news with The Economic Times App. Download it Now!

Live Market News Portfolio Mobile Live TV Newsletter Commodities Speed QnA Blogs Alerts RSS
Other Times Group news sites  Living and entertainment Hot on the Web Services
Times of India | SHANHD 3R Timescity | iDiva | Zoom | Income Tax Slabs | Budget 2017 ads2book | Gadgetsnow | Free Business Listings
A ORI e | Mumbai Mirror Luxpresso | Gaana | Happytrips | Sensex, Nifty Live | Income Tax Simplymarry | Astrospeak | Timesjobs | Magicbricks | Zigwheels | Timesdeal |
Times Now | Indiatimes Cricbuzz | Get Smartapp Calculation dineout | Filmipop | Remit2india | Gaana | Greetzap | Techradar | Alivear |
TIURT TR | HERTY TS UP & Punjab Assembly Elections Google Play

D20 TooEEdT | Lifehacker



Gizmodo | Eisamay | IGN India Networking 2017 | Demonetisation

NavGuijarat Samay itimes | MensXP.com Gold Rate

About us / Advertise with us / Terms of Use & Grievance Redressal / Privacy Policy / Feedback / Sitemap / Code of Ethics / / Disclaimer Copyright © 2017 Bennett, Coleman & Co. Ltd. All rights reserved.



