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5%,�FODULILHV�LWV�'LUHFWLRQV RQ�0&/5�6\VWHP

7KH�5HVHUYH�%DQN�RI� ,QGLD�WRGD\�FODULILHG�VRPH�RI� WKH�SURYLVLRQV�RI�5HVHUYH�
%DQN� RI� ,QGLD� �,QWHUHVW� 5DWH� RQ� $GYDQFHV�� 'LUHFWLRQV�� ���� �KHUHLQDIWHU� FDOOHG� WKH�
'LUHFWLRQV�� UHODWLQJ� WR� WKH� 0DUJLQDO� &RVW� RI� )XQGV� EDVHG� /HQGLQJ� 5DWH� �0&/5�
V\VWHP�ZKLFK�FRPHV�LQWR�HIIHFW�RQ�$SULO�����������7KH�FKDQJHV�DUH��

�� )L[HG�5DWH�/RDQV

$V�SHU�6HFWLRQ����G��Y��RI�WKH�'LUHFWLRQV��IL[HG�UDWH�ORDQV�DUH�H[HPSWHG�IURP�
EHLQJ�OLQNHG�WR�0&/5�DV�WKH�EHQFKPDUN�IRU�GHWHUPLQLQJ�LQWHUHVW�UDWH��2Q�D�UHYLHZ��LW�
KDV�EHHQ�GHFLGHG�WKDW�IL[HG�UDWH�ORDQV�XSWR�WKUHH�\HDUV�VKDOO�EH�SULFHG�ZLWK�UHIHUHQFH�
WR�0&/5��)L[HG�UDWH� ORDQV�RI� WHQRU�DERYH WKUHH�\HDUV�ZLOO�FRQWLQXH�WR�EH�H[HPSWHG�
IURP� 0&/5� V\VWHP� $FFRUGLQJO\� 6HFWLRQ ���G��Y� RI� WKH� 'LUHFWLRQV� KDV� EHHQ�
PRGLILHG�

�� &RPSXWLQJ�0DUJLQDO�&RVW�RI�)XQGV

$V�SHU�$QQH[�WR�6HFWLRQ���E��RI�WKH�'LUHFWLRQV��IRU�FRPSXWLQJ�0DUJLQDO�&RVW�RI�
)XQGV�� EDODQFHV� RI� GHSRVLWV� DQG� RWKHU� ERUURZLQJV� RXWVWDQGLQJ� DV� RQ� WKH� SUHYLRXV�
GD\�RI� UHYLHZ�VKDOO�EH� UHFNRQHG��2Q�D� UHYLHZ�� LW�KDV�EHHQ�GHFLGHG� WKDW� �EDQNV�ZLOO�
KDYH�WKH�RSWLRQ�WR�UHFNRQ�WKH�RXWVWDQGLQJ�EDODQFHV�RI�GHSRVLWV�DQG�RWKHU�ERUURZLQJV�
DV�RQ�DQ\�GD\��QRW�PRUH�WKDQ�VHYHQ�FDOHQGDU�GD\V��SULRU�WR�WKH�GDWH�IURP�ZKLFK�WKH�
0&/5�EHFRPHV�HIIHFWLYH��7KH�FKRVHQ�WLPH�ODJ�VKDOO�EH�PDLQWDLQHG�FRQVLVWHQWO\�IRU�D�
SHULRG� QRW� OHVV� RQH� \HDU��$FFRUGLQJO\��$QQH[� WR�6HFWLRQ� ��E�� RI� WKH�'LUHFWLRQV� KDV�
EHHQ�PRGLILHG��

�� 0&/5�RI�9DULRXV�0DWXULWLHV

$V�SHU�6HFWLRQ���E��YLLL��RI�WKH�'LUHFWLRQV��EDQNV�DUH�UHTXLUHG�WR�SXEOLVK�0&/5�
IRU� YDULRXV� WHQRUV�� ,W� LV� FODULILHG� WKDW� WKH� WHQRU� RI� WKH� 0&/5� FDOFXODWHG� DV� SHU� WKH�
$QQH[�VKDOO�FRUUHVSRQG�WR�WKH�IROORZLQJ�

L� WKH�WHQRU�RI�WKH�IXQGV�LQ�WKH�VLQJOH�ODUJHVW�PDWXULW\�EXFNHW��SURYLGHG�LW�LV�PRUH�
WKDQ����SHU�FHQW�RI�WKH�HQWLUH�IXQGV�UHFNRQHG�IRU�GHWHUPLQLQJ�WKH�0&/5�

LL� WKH� ZHLJKWHG� DYHUDJH� WHQRU� RI� WZR� RU� PRUH� PDWXULW\� EXFNHWV� WKDW� WRJHWKHU�
DFFRXQW� IRU�PRUH� WKDQ����SHU�FHQW�� LI� QR� VLQJOH�PDWXULW\� EXFNHW� DFFRXQWV� IRU�
PRUH WKDQ����SHU�FHQW�RI�WKH�IXQGV� 7KH�PDWXULW\�EXFNHW�VKDOO�EH�DUULYHG�DW�E\�
FDOFXODWLQJ� WKH� FXPXODWLYH� ZHLJKWDJH� EDVHG� RQ� WKH� GHVFHQGLQJ� RUGHU� RI� WKH�
PDWXULW\�WLPH�EXFNHWV�

$FFRUGLQJO\��6HFWLRQ���E��YLL��RI�WKH�'LUHFWLRQV�KDV�EHHQ�LQVHUWHG�DQG�6HFWLRQ�
��E��YLLL��KDV�EHHQ�PRGLILHG��2WKHU�VHFWLRQV�KDYH�EHHQ�UHQXPEHUHG�



�

�� (IIHFWLYH�'DWH�IRU�DSSO\LQJ�0&/5�RQ�)ORDWLQJ�5DWH�/RDQ

$V�SHU�6HFWLRQ���D��DQG���E��RI�WKH�'LUHFWLRQV��0&/5�SUHYDLOLQJ�RQ�WKH�GD\�D�
IORDWLQJ� UDWH� ORDQ� LV� VDQFWLRQHG� VKDOO� EH� DSSOLFDEOH� WLOO� WKH� QH[W� UHVHW� GDWH�� 2Q� D�
UHYLHZ�� LW�KDV�EHHQ�GHFLGHG�WKDW�0&/5�SUHYDLOLQJ�RQ�WKH�GDWH�RI� ILUVW�GLVEXUVHPHQW��
ZKHWKHU�SDUWLDO�RU� IXOO�� VKDOO�EH�DSSOLFDEOH�RQ� WKH� IORDWLQJ� UDWH� ORDQ�DQG� IXWXUH� UHVHW�
GDWHV� GHWHUPLQHG� DFFRUGLQJO\� $FFRUGLQJO\�� 6HFWLRQ� ��D�� DQG� ��E�� RI� WKH�'LUHFWLRQV�
KDYH�EHHQ�PRGLILHG�

7KH�XSGDWHG�5HVHUYH�%DQN�RI� ,QGLD� �,QWHUHVW�5DWH�RQ�$GYDQFHV��'LUHFWLRQV��
�����LV QRZ�DYDLODEOH�RQ�WKH�5HVHUYH�%DQN¶V�ZHEVLWH�ZZZ�UEL�RUJ�LQ�

)XUWKHU�� IRU� HDVH� RI XQGHUVWDQGLQJ� D� IHZ� FODULILFDWLRQV� DQG� H[DPSOHV� KDYH�
EHHQ�XSORDGHG�RQ� WKH�%DQN¶V�ZHEVLWH�XQGHU� WKH�KHDG�)UHTXHQWO\�$VNHG�4XHVWLRQV�
�)$4V��RQ�0DUJLQDO�&RVW�RI�)XQGV�EDVHG�/HQGLQJ�5DWH��0&/5��

%DFNJURXQG

7KH�5HVHUYH�%DQN�RI�,QGLD�KDG�LVVXHG�JXLGHOLQHV�RQ�0DUJLQDO�&RVW�RI�)XQGV�
EDVHG�/HQGLQJ�5DWH��0&/5��YLGH�FLUFXODU�'%5�1R�'LU�%&���������������������GDWHG�
'HFHPEHU� ���� ����� 7KH� JXLGHOLQHV� FRPH� LQWR� HIIHFW� IURP� $SULO� ��� ������ 7KHVH�
JXLGHOLQHV� ZHUH� LQFRUSRUDWHG� LQ� WKH� 5HVHUYH� %DQN� RI� ,QGLD� �,QWHUHVW� 5DWH� RQ�
$GYDQFHV��'LUHFWLRQV�������

$OSDQD�.LOODZDOD�
3UHVV�5HOHDVH����������������� 3ULQFLSDO�$GYLVHU


