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Budget 2017:
Budget 2017 is out: Read how it impacts you and 
India

Credit and deposit growth remains tepid for banks for 
fortnight till July 22

MUMBAI: Amid a bountiful monsoon and a strong possibility of passing of the Goods and 

Services tax in the Rajya Sabha, banks are still showing a very modest less than 10 per cent 

deposit as well as credit growth as per data released by the Reserve Bank of India. 

According to the figures till July 22 total amount deposited with the banks stood at Rs 96.7 lakh 

crore showing a 9.5 per cent growth from last year while the total amount of credit 

outstanding in the banking system stood at around Rs 71.6 lakh crore showing a 9.6 per 

cent growth from last year. 

While growth has been tepid credit offtake declined by Rs 24,600 crore over the last fortnight 

against an increase of Rs 36,300 crore in the fortnight ended July 8. 

"We do not expect any material improvement in credit growth for FY17 and build in around 12 per cent growth for the year. Mid-tier PSU 

banks are likely to grow below the system due to asset quality stress. This should lead to market share gains for private banks, especially 

mid-tier names such as YES Bank and IndusInd Bank, which we expect will grow much higher than the industry," said Religare in a report. 
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