
Other Times Group news sites

Times of India | इकन��मक ��इम्स
ઈક�����ક ��ઈ�� | Mumbai Mirror
Times Now | Indiatimes
नव��रत ��इम्स | म��र��� ��इम्स
ವಿಜಯಕ��ಟಕ | Lifehacker
Gizmodo | Eisamay | IGN India
NavGujarat Samay

Living and entertainment

Timescity | iDiva | Zoom |
Luxpresso | Gaana | Happytrips |
Cricbuzz | Get Smartapp

Networking

itimes | MensXP.com

Hot on the Web

Live:Assembly Elections 
2017 | Punjab & Goa Election 
2017
Income Tax calculator | Income 
Tax Slabs
Budget 2017 | Elections 2017
Sensex, Nifty Live

Services

ads2book | Gadgetsnow | Free Business Listings
Simplymarry | Astrospeak | Timesjobs | Magicbricks | Zigwheels | Timesdeal |
dineout | Filmipop | Remit2india | Gaana | Greetzap | Techradar | Alivear |
Google Play

About us / Advertise with us / Terms of Use & Grievance Redressal / Privacy Policy / Feedback / Sitemap / Code of Ethics / / Disclaimer Copyright © 2017 Bennett, Coleman & Co. Ltd. All rights reserved.

Live Market News Portfolio Mobile Live TV Newsletter Commodities Speed QnA Blogs Alerts RSS

ET Home › Industry › Banking/Finance › Banking

Download ET 
MARKETS APP 

CHOOSE 
LANGUAGE

SENSEX

28,352 22.67

NIFTY 50

8,795 16.95

GOLD (MCX) (Rs/10g.)

28,958 -131.00

USD/INR

66.92 0.07

CREATE 
PORTFOLIO

ENG

By TNN | Updated: Aug 28, 2016, 09.34 PM IST Post a Comment
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Stop merging State Bank of Travancore with SBI, resolution 
of SBT employees union

MALAPPURAM: The State Bank of Travancore Employees Union has demanded the centre to 

step back from the move for a merger of SBT and other associate banks with SBI taking into 

account the views and demand of the people of Kerala, Kerala legislative assembly, MPs from 

the State and stakeholders including customers and shareholders. 

A resolution adopted at the national level general council meeting of the union which 

concluded here on Sunday, has pointed out that despite public interest against the merger, 

SBI Management was trying to rush with the process violating all norms and due processes 

of laws and rules, transparency and good governance practices. 

"SBI Management has announced that around seven thousand branches of the SBI Group will be shut or relocated with the proposed 

merger. In their eagerness to create a global Bank, national priorities and mass Banking will be altered adversely affecting small 

customers and productive sectors", it says. 

The union stated that such a vital issue like merger concerning the future of the bank has been brought out as a table agenda on May 17 

in the board Meeting of bank without providing any data, detail and thus not allowing any study and analysis by the directors. Again on 

August 18, the draft scheme of acquisition was brought out as a table agenda, even though the process needed negotiations with all 

stakeholders. The union says that it is high time for the intervention of RBI and SEBI to stop the processes of merger. 

Resolutions demanding absorption of all temporary employees, stopping of outsourcing and ending violation of bilateral service conditions 

were also adopted at the meeting. 
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