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Government looking at more avenues to merge PSU banks:
Finance Minister Arun Jaitley
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NEW DELHI: The government today said it is examining the possibility of further RELATED COMPANIES EXPAND
consolidation in the public sector banking space without waiting for their finances to
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Big Change:

We have now relooked at the whole system and there are some institutions within the The end of Five-Year Plans: All you need to know

public sector banks which can be consolidated even in the present circumstances. We are
seriously examining them," Finance Minister Arun Jaitley told CNBC TV18.

Even Reserve Bank Governor Urjit Patel in April had said the Indian banking system could be better off if some public sector banks are
consolidated to have fewer but healthier entities, as it would help in dealing with the problem of stressed assets.

Toxic loans of public sector banks rose by over Rs 1 lakh crore to Rs 6.06 lakh crore during April-December of 2016-17, the bulk of
which came from power, steel, road infra and textile sectors.
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Currently, there are 21 PSU banks in the country, including State Bank of India.
According to experts, Punjab and Sind Bank can be merged into Punjab National Bank, while other big lenders like Bank of Baroda can
take over some turnaround banks in the southern region such as Indian Overseas Bank. Similarly, Dena Bank could be merged with

some large banks like South Indian bank.

On privatisation of IDBI Bank, Jaitley said that initially the government had moved substantially but the process got slowed down as it
had to decide on the complicated issues related with large real estate assets of the bank in Mumbai and elsewhere.

Referring to the complications, he said, "Can you without segregating that (real estate), sell just the banking system which in the present
state is not in the best of health. That process got slowed down a little".

Jaitley in 2015 had hinted at a change in IDBI Bank wherein the government would continue to hold a majority stake, yet keep it at arm's
length.

Citing the example of Axis Bank, he had wondered if IDBI Bank could follow that model.
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But since then, there has not been much progress on the plans due to one reason or another. IDBI Bank has a large portfolio of real
estate, which was not taken into consideration during the valuation exercise.

In the year ended March 31, 2017, IDBI Bank posted a net loss of Rs 5,158 crore as against net loss Rs 3,665 crore in fiscal 2016.

The bank's gross NPAs almost doubled to 21.25 per cent of the gross advances in the fourth quarter of the last fiscal compared to 10.98
per cent in the corresponding period of the previous financial year. The net NPAs were 13.21 per cent against 6.78 per cent.

Stay on top of business news with The Economic Times App. Download it Now!

Live Market Industry About Us
News Newsletters Create Your Own Ad
Portfolio Commodities Advertise with Us
Powered by Mobile Speed Terms of Use & Grievance Redressal
Live TV Blogs Privacy policy
Biz Listings RSS
Download it from Download it from Download it from
FOLLOW US APP STORE GOOGLE PLAY Windows Store
Other Times Group news sites Hot on the Web
SehalTAe I5Fd| PR IREETEER | Pune Mirror | Bangalore Mirror | Ahmedabad Mirror Tax Slabs | Aadhaar Card | How to Save Income Tax | GST Rates | Union Budget |
| ItsMyAscent | Education Times | Brand Capital | Mumbai Mirror | Times Now | GST | Income Tax | Sensex Today | Budget | Sensex | Income Tax Calculator | Aadhaar
Indiatimes | TIRA TSFH | AGRTSE TI5HH | Jwadh 30re3d | Go Green | AdAge India |
Eisamay | IGN India | NavGujarat Samay | Times of India | Samayam Tamil | Samayam Services
Telugu | Miss Kyra | Bombay Times | Filmipop Book print ads| Online shopping | Matrimonial | Astrology | Jobs | Tech Community |
Property | Buy car | Bikes in India | Free Classifieds | Send money to India | Used Cars
Living and Entertainment | Restaurants in Delhi | Remit to India | Buy Mobiles | Listen Songs | News |
Timescity| iDiva | Entertainment | Zoom | Healthmeup | Luxpresso | Gadget Reviews | TimesMobile | Real Estate Developers | Restaurant Deals in Delhi | Car Insurance |
Titanium & Platinum Credit Card | Online Songs | MensXP | Hotels | Travel Gadgets Now | Free Business Listings | CouponDunia | Remit2India | Techradar |
Destinations | Cricbuzz | Recipes | Gaana | Happytrips | Getsmartapp AliveAR | Getsmartapp App | ETMoney Finance App | Feedback

Interest Network
itimes

In Case You Missed It

Gold Rate Silver Price
What is Bitcoin H1B Visa
Budget 2018 Aadhaar Card
Bank FD Rates SBI Share Price
Infosys Share Price Sensex

Nifty Crude Oil Price

Copyright © 2018 Bennett, Coleman & Co. Ltd. All rights reserved. For reprint rights: Times Syndication Service

https://economictimes.indiatimes.com/industry/banking/finance/banking/government-looking-at-more-avenues-to-merge-psu-banks-finance-minister-ar... ~ 2/2


https://economictimes.indiatimes.com/
https://economictimes.indiatimes.com/markets/markets/1977021501.cms
https://economictimes.indiatimes.com/newshome.cms
http://etportfolio.economictimes.indiatimes.com/DashBoard.htm
http://m.economictimes.com/
https://economictimes.indiatimes.com/et-now/videohome/4413218.cms
https://economictimes.indiatimes.com/listing?frm=HP_Wg
https://economictimes.indiatimes.com/industry/articlelist/13352306.cms
https://economictimes.indiatimes.com/subscription.cms
https://economictimes.indiatimes.com/commodities.cms
http://speed.economictimes.indiatimes.com/
http://blogs.economictimes.indiatimes.com/
https://economictimes.indiatimes.com/rss.cms
http://www.timesinternet.in/
https://www.ads.timesinternet.in/expresso/selfservice/loginSelfService.htm
http://advertise.indiatimes.com/
http://www.indiatimes.com/termsandcondition
http://www.indiatimes.com/privacypolicy
https://www.facebook.com/EconomicTimes
https://twitter.com/economictimes
https://plus.google.com/+TheEconomicTimes/
https://economictimes.indiatimes.com/rss.cms
http://itunes.apple.com/us/app/the-economic-times/id474766725?ls=1&t=8apple.com/us
http://itunes.apple.com/us/app/the-economic-times/id474766725?ls=1&mt=8
https://market.android.com/details?id=com.et.reader.activities
https://market.android.com/details?id=com.et.reader.activities
http://www.windowsphone.com/en-US/apps/d73c2150-6acf-445b-b810-19a004b5d3e8
http://www.windowsphone.com/en-US/apps/d73c2150-6acf-445b-b810-19a004b5d3e8
https://economictimes.indiatimes.com/commoditysummary/symbol-GOLD.cms
https://economictimes.indiatimes.com/commoditysummary/symbol-SILVER.cms
https://economictimes.indiatimes.com/markets/stocks/news/what-is-bitcoin-and-how-does-it-work/articleshow/60701874.cms
https://economictimes.indiatimes.com/topic/H1B-visa
https://economictimes.indiatimes.com/budget2018
https://economictimes.indiatimes.com/topic/Aadhaar-card
https://economictimes.indiatimes.com/marketstats/pid-410,sortorder-asc,sortby-tenure.cms
https://economictimes.indiatimes.com/state-bank-of-india/stocks/companyid-11984.cms
https://economictimes.indiatimes.com/infosys-ltd/stocks/companyid-10960.cms
https://economictimes.indiatimes.com/infosys-ltd/stocks/companyid-10960.cms
https://economictimes.indiatimes.com/indices/nifty_50_companies
https://economictimes.indiatimes.com/commoditysummary/symbol-CRUDEOIL.cms
http://hindi.economictimes.indiatimes.com/
http://gujarati.economictimes.indiatimes.com/
http://www.punemirror.in/
http://www.bangaloremirror.com/
http://www.ahmedabadmirror.com/
http://www.itsmyascent.com/
http://www.educationtimes.com/
http://brandcapital.co.in/
http://www.mumbaimirror.com/
http://www.timesnow.tv/
http://www.indiatimes.com/
http://navbharattimes.indiatimes.com/
http://maharashtratimes.indiatimes.com/
http://vijaykarnataka.indiatimes.com/
http://gogreenindia.co.in/
http://www.adageindia.in/
http://eisamay.indiatimes.com/
http://in.ign.com/
http://navgujaratsamay.indiatimes.com/
http://timesofindia.indiatimes.com/
http://tamil.samayam.com/
http://telugu.samayam.com/
http://www.misskyra.com/
http://www.bombaytimes.com/
https://www.filmipop.com/
http://timescity.com/
http://idiva.com/
http://timesofindia.indiatimes.com/entertainment
http://www.zoomtv.in/
http://healthmeup.com/
http://luxpresso.com/
http://www.gadgetreview.com/
http://www.hdfcbank.timescard.com/
http://gaana.com/newrelease/
http://mensxp.com/
http://www.happytrips.com/hotels
http://www.happytrips.com/guides
http://cricbuzz.com/
http://recipes.timesofindia.com/
http://gaana.com/newrelease/
http://www.happytrips.com/guides
https://www.getsmartapp.com/
http://www.itimes.com/
https://economictimes.indiatimes.com/wealth/tax/latest-income-tax-slabs/articleshow/56201289.cms
https://economictimes.indiatimes.com/news/economy/policy/sc-extends-deadline-for-linking-of-aadhaar-to-all-services-to-march-31/articleshow/62079035.cms
https://economictimes.indiatimes.com/wealth/tax/looking-to-save-tax-for-fy-2017-18-here-are-6-investments-with-tax-free-income/articleshow/58280728.cms
https://economictimes.indiatimes.com/news/economy/policy/a-quick-guide-to-india-gst-rates-in-2017/articleshow/58743715.cms
https://economictimes.indiatimes.com/definition/Union-Budget
https://economictimes.indiatimes.com/industry/transportation/shipping-/-transport/gst-infrastructure-status-lift-spirit-of-logistics-companies/articleshow/62014245.cms
https://economictimes.indiatimes.com/topic/Income-Tax
https://economictimes.indiatimes.com/sensex-nifty-live-today-2018-08-01/liveblog/62409623.cms
https://economictimes.indiatimes.com/budget2018
https://economictimes.indiatimes.com/indices/sensex_30_companies
https://economictimes.indiatimes.com/personal-finance/calculators/tax-impact-calculator
https://economictimes.indiatimes.com/wealth/personal-finance-news/aadhaar-everything-you-need-to-know-about-it/articleshow/60173210.cms
http://www.ads2book.com/
http://shopping.indiatimes.com/
http://www.simplymarry.com/
http://www.astrospeak.com/
http://www.timesjobs.com/
http://www.techgig.com/
http://www.magicbricks.com/
http://www.zigwheels.com/
http://www.zigwheels.com/bikes
http://www.yolist.com/
http://timesofindia.indiatimes.com/business/india-business/Send-Money-to-India-the-safe-convenient-inexpensive-way/articleshow/11079712.cms
http://www.zigwheels.com/used-car
http://timescity.com/delhi/restaurants
http://www.timesofmoney.com/remittance/jsp/home.jsp
http://www.gadgetsnow.com/mobile-phones
http://gaana.com/
https://economictimes.indiatimes.com/newshome.cms
http://www.timesmobile.in/
http://property.magicbricks.com/
http://dineout.co.in/
http://www.zigwheels.com/insurance/
http://www.gadgetsnow.com/
https://economictimes.indiatimes.com/listing?frm=HP_Wg
https://www.coupondunia.in/
https://www.remit2india.com/sendmoneytoindia/homepage.jsp
http://www.in.techradar.com/
http://www.alivear.com/
https://play.google.com/store/apps/details?id=com.getsmartapp
https://play.google.com/store/apps/details?id=com.smartspends
https://economictimes.indiatimes.com/feedback.cms
http://timescontent.com/
https://economictimes.indiatimes.com/etmobileapps.cms

