SBI inks information utility agreement with NeSL

OURBUREAU Updated on February 01,2018
f ¥ in © ¥ ®

MUMBAI, JANUARY 31

State Bank of India said it has signed an Information Utility (IU) agreement with National E-Governance Services (NeSL) to share financial and

security information under the Insolvency and Bankruptcy Board of India (IU) Regulation, 2017.

The agreement comes in the wake of Reserve Bank of India advising all financial creditors regulated by it to adhere to the relevant provisions
of Insolvency and Bankruptcy Code (IBC), 2016, and IBBI (IU) Regulation 2017 and submit financial and security information to IU.

NeSL is the first IU registered with IBBI. The company has been set up by 17 financial institutions, including State Bank of India, Life
Insurance Corporation of India, Bank of Baroda, Canara Bank, and ICICI Bank.

Under IBC, IU will offer services for accepting electronic submission of financial information, recording the same safely and accurately,
verifying and authenticating the financial information submitted by a person and providing access to information stored, to persons specified
by the IBBI Regulations.

Provides data

Regulated by IBBI, IU serves the needs of the banking system by providing data to Insolvency Professionals/Adjudicating Authority/IBBI on
the proof of borrowing, proof of default and security interest data in respect of National Company Law Tribunal (NCLT) cases while adhering
to prescribed standards of information security.

NeSL is the first IU registered with IBBI. The company has been set up by 17 financial institutions.
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Improved growth forecast gives Centre elbow room on deficit
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Fisc may also gain marginally on a higher base for FY16 and FY17

Broker’s Call: IOC (Buy)
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Motilal Oswal CMP: %417.75Target: ¥533Indian Oil Corporation is engaged in refining business. The company’s segments include sale of
petroleum products, sale of petrochemicals and other businesses. It



r68B8-6888

0 comments ¥ Recommend 0

Write a comment

TALK OF THE TOWN §)

How a professor and his band of students are... Time to rescue people from multiple elections: Ravi
Shankar...

Economic reforms, not populism will be the key in... Old passports to continue


https://www.googleadservices.com/pagead/aclk?sa=L&ai=CWoGn55VyWoOHLsG0ugT_kJ7IAanq_p1QuYr-vewGrgIQASDu_opKYOWa6IPYDqABh8mmiQPIAQLgAgCoAwHIA5kEqgTuAU_QyRJUOdg5mFTQqKt_Nycgm2NfxuyEHT6u_YxWP0pzNkN7t9uUdbjYfq3jqNJKNb5GF1Hgk0zG_Lgm2GGCaXBcFxfT2AcmHg-Al5Eb95ELnHFUedXwpDm8a-rm1VAk3ZuUH1aR_2HpEqr_jj41RO_yy7jFaxt1mx6-RJx0CsQGK-T2k3PmghAso_PrAM69-p-hsLYe1EhtvR3o4eXeRSgZYKnRNSn-R0SeQ2iuIPxR90FzMbA4tXeFh5xxrB1lvdOcTzgNVn7UKuVfQsBIzRryrtTbZR7KxxfX1re7FSZdu7cso2rENHMjBvywkJPgBAGgBgKAB-G22XaoB6a-G9gHAdIIBwiAARABGAHyCBthZHgtc3Vic3luLTg0NTI0ODM4MjE2NTQ1MzmxCQRUJv_xyAnjgAoD2BMM&num=1&cid=CAASEuRoqr7bqpSOhm1Cq5NFznCteg&sig=AOD64_3WC3t4nUNJeFF3yCCGpt49b07RYA&client=ca-pub-3494520468788589&adurl=http://fastcompanynews.com%3Fkeyword%3D%26placement%3Dwww.thehindubusinessline.com%26target%3D%252Fnews%26creative%3D247183518894%26device%3Dc
https://vuukle.com/redirect.aspx?host=thehindubusinessline.com&uri=http://thehindubusinessline.com/economy/how-a-professor-and-his-band-of-students-are-helping-a-village-save-water/article10052018.ece
https://vuukle.com/redirect.aspx?host=thehindubusinessline.com&uri=http://thehindubusinessline.com/news/national/time-to-rescue-people-from-multiple-elections/article10051601.ece
https://vuukle.com/redirect.aspx?host=thehindubusinessline.com&uri=http://thehindubusinessline.com/economy/budget/economic-reforms-not-populism-will-be-the-key-in-the-budget-niti-aayog-vc/article22542608.ece
https://vuukle.com/redirect.aspx?host=thehindubusinessline.com&uri=http://thehindubusinessline.com/incoming/old-passports-to-continue/article22597049.ece

