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Government move to clear IBC amendments to expedite
NPA cases: Ficci

BY PTI | MAY 24, 2018, 02.02 PM IST [ Posta Comment |
NEW DELHI: The government's decision to approve an ordinance entailing amendments RELATED COMPANIES EXPAND

to the Insolvency and Bankruptcy Code will expedite resolution of a large number of cases

pertaining to non-performing assets, Ficci said today. Bhushan ...

"Enabling MSME promoters to bid for their companies under the IBC resolution process Big Change:

) - ) i ] . The end of Five-Year Plans: All you need to know
will help in speedy resolution in a large number of cases," said Rashesh Shah, President,

Ficci.

"Easing of the norms for genuine promoters to take part in the resolution process associated with their company will act as a catalyst in
the government and RBI's efforts towards stressed asset resolution," he added.

The cabinet yesterday cleared amendments to the Insolvency and Bankruptcy Code (IBC), incorporating changes suggested by a
government-appointed panel.

A 14-member Insolvency Law Committee had made suggestions to the Ministry of Corporate Affairs, including addressing woes of home
buyers and making recoveries easier for lenders.

However, Minister for Law and Justice Ravi Shankar Prasad, after the Cabinet meet had said, "I cannot disclose anything because it's a
new legislation except to reinforce that the cabinet has approved it".
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Asked if the cabinet has cleared some relief measures for home buyers as per the recommendations of the panel, Prasad said, "there is
something called constitutional protocol. An ordinance till it is approved by the President, | cannot speak about the details".

The panel had suggested that home buyers should be treated as financial creditors, which will allow them to equitably participate in an
insolvency resolution process.

"While there is a need to keep the errant promoters out of the bidding process for their companies under IBC, it is also equally important
to give a fair chance to genuine promoters to be part of the resolution process," Shah said.

"Additionally, the decision to treat home-buyers on par with financial creditors will also prove to be a substantial relief for a large section
of the society, and will also give a boost to the real-estate sector," he added.

The Ficci President highlighted that higher bids placed for the stressed assets under the IBC process show that it has already started
working, and Tata Steel's acquisition of Bhushan Steel is a clear indication of the potential of the IBC framework in the resolution of the
NPA cases.

The panel has also suggested relaxations for Micro, Small and Medium Enterprises (MSMEs) under the IBC.

Stay on top of business news with The Economic Times App. Download it Now!

Live Market Industry About Us
News Newsletters Create Your Own Ad
Portfolio Commodities Advertise with Us
Powered by Mobile Speed Terms of Use & Grievance Redressal
Live TV Blogs Privacy policy
Biz Listings RSS
Download it from Download it from Download it from

FOLLOW US APP STORE GOOGLE PLAY Windows Store


https://economictimes.indiatimes.com/
https://economictimes.indiatimes.com/markets/markets/1977021501.cms
https://economictimes.indiatimes.com/newshome.cms
http://etportfolio.economictimes.indiatimes.com/DashBoard.htm
http://m.economictimes.com/
https://economictimes.indiatimes.com/et-now/videohome/4413218.cms
https://economictimes.indiatimes.com/listing?frm=HP_Wg
https://economictimes.indiatimes.com/industry/articlelist/13352306.cms
https://economictimes.indiatimes.com/subscription.cms
https://economictimes.indiatimes.com/commodities.cms
http://speed.economictimes.indiatimes.com/
http://blogs.economictimes.indiatimes.com/
https://economictimes.indiatimes.com/rss.cms
http://www.timesinternet.in/
https://www.ads.timesinternet.in/expresso/selfservice/loginSelfService.htm
http://advertise.indiatimes.com/
http://www.indiatimes.com/termsandcondition
http://www.indiatimes.com/privacypolicy
https://www.facebook.com/EconomicTimes
https://twitter.com/economictimes
https://plus.google.com/+TheEconomicTimes/
https://economictimes.indiatimes.com/rss.cms
http://itunes.apple.com/us/app/the-economic-times/id474766725?ls=1&t=8apple.com/us
http://itunes.apple.com/us/app/the-economic-times/id474766725?ls=1&mt=8
https://market.android.com/details?id=com.et.reader.activities
https://market.android.com/details?id=com.et.reader.activities
http://www.windowsphone.com/en-US/apps/d73c2150-6acf-445b-b810-19a004b5d3e8
http://www.windowsphone.com/en-US/apps/d73c2150-6acf-445b-b810-19a004b5d3e8
https://economictimes.indiatimes.com/topic/Bhushan-Steel
https://economictimes.indiatimes.com/topic/NPA
https://economictimes.indiatimes.com/etmobileapps.cms

Other Times Group news sites

SHANHD g™ IS\l [Hs 215R1 | Pune Mirror | Bangalore Mirror | Ahmedabad Mirror |
ItsMyAscent | Education Times | Brand Capital | Mumbai Mirror | Times Now |
Indiatimes | TAHRA CISH | HERTY CISH | 2603 T3S | Go Green | AdAge India
| Eisamay | IGN India | NavGujarat Samay | Times of India | Samayam Tamil |
Samayam Telugu | Miss Kyra | Bombay Times | Filmipop | BrainBaazi | BrainBaazi APP

Living and Entertainment

Timescity| iDiva | Entertainment | Zoom | Healthmeup | Luxpresso | Gadget Reviews |
Titanium & Platinum Credit Card | Online Songs | MensXP | Hotels | Travel
Destinations | Cricbuzz | Recipes | Gaana | Happytrips | Getsmartapp

Interest Network
itimes

In Case You

All about PNB Fraud
Home Loan Calculator
Reliance Jio

Education Loan Calculator
ONGC

Amazon Return Policy

Hot on the Web

Share Market | GST | Income Tax Slabs | Aadhaar Card | IFSC Code | Mutual Funds |
How to save Income Tax | Sensex Today | Nifty Bank | Sensex | Income Tax Calculator
| Karnataka Election 2018

Services

Book print ads| Online shopping | Matrimonial | Astrology | Jobs | Tech Community |
Property | Buy car | Bikes in India | Free Classifieds | Send money to India | Used Cars
| Restaurants in Delhi | Remit to India | Buy Mobiles | Listen Songs | News |
TimesMobile | Real Estate Developers | Restaurant Deals in Delhi | Car Insurance |
Gadgets Now | Free Business Listings | CouponDunia | Remit2India | Techradar |
AliveAR | Getsmartapp App | ETMoney Finance App | Feedback | Auto

Missed It

Aadhaar

Walmart Flipkart Deal
Aadhaar Card
Income Tax

Petrol, Diesel Price

IFSC Code

Copyright © 2018 Bennett, Coleman & Co. Ltd. All rights reserved. For reprint rights: Times Syndication Service


https://economictimes.indiatimes.com/industry/banking/finance/banking/everything-you-need-to-know-about-the-pnb-scam/newslist/62929480.cms
https://economictimes.indiatimes.com/topic/AADHAAR
https://economictimes.indiatimes.com/wealth/calculators/home-loan-calculator
https://economictimes.indiatimes.com/industry/services/retail/walmart-flipkart-deal/newslist/64096961.cms
https://economictimes.indiatimes.com/topic/Reliance-Jio
https://economictimes.indiatimes.com/topic/Aadhaar-card
https://economictimes.indiatimes.com/wealth/calculators/education-loan-calculator
https://economictimes.indiatimes.com/topic/Income-Tax
https://economictimes.indiatimes.com/industry/energy/oil-gas/heavy-capex-plans-leave-ongc-with-little-heft-to-absorb-oil-price-surge/articleshow/64312341.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/bringing-petrol-diesel-under-gst-will-lower-prices-devendra-fadnavis/articleshow/64303387.cms
https://economictimes.indiatimes.com/industry/services/retail/no-questions-asked-no-more-amazon-will-ban-you-permanently-if-you-return-too-many-items/articleshow/64304194.cms
https://economictimes.indiatimes.com/wealth/ifsc-bank-code
http://hindi.economictimes.indiatimes.com/
http://gujarati.economictimes.indiatimes.com/
http://www.punemirror.in/
http://www.bangaloremirror.com/
http://www.ahmedabadmirror.com/
http://www.itsmyascent.com/
http://www.educationtimes.com/
http://brandcapital.co.in/
http://www.mumbaimirror.com/
http://www.timesnow.tv/
http://www.indiatimes.com/
http://navbharattimes.indiatimes.com/
http://maharashtratimes.indiatimes.com/
http://vijaykarnataka.indiatimes.com/
http://gogreenindia.co.in/
http://www.adageindia.in/
http://eisamay.indiatimes.com/
http://in.ign.com/
http://navgujaratsamay.indiatimes.com/
http://timesofindia.indiatimes.com/
http://tamil.samayam.com/
http://telugu.samayam.com/
http://www.misskyra.com/
http://www.bombaytimes.com/
https://www.filmipop.com/
http://www.brainbaazi.com/
https://play.google.com/store/apps/details?id=com.brainbaazi&referrer=af_tranid%3D4nfW-MdJtgwHn2QlvuyueQ%26pid%3DWebsite%26c%3DTop_CTA
http://timescity.com/
http://idiva.com/
http://timesofindia.indiatimes.com/entertainment
http://www.zoomtv.in/
http://healthmeup.com/
http://luxpresso.com/
http://www.gadgetreview.com/
http://www.hdfcbank.timescard.com/
http://gaana.com/newrelease/
http://mensxp.com/
http://www.happytrips.com/hotels
http://www.happytrips.com/guides
http://cricbuzz.com/
http://recipes.timesofindia.com/
http://gaana.com/newrelease/
http://www.happytrips.com/guides
https://www.getsmartapp.com/
http://www.itimes.com/
https://economictimes.indiatimes.com/markets
https://economictimes.indiatimes.com/gst
https://economictimes.indiatimes.com/wealth/tax/latest-income-tax-slabs/articleshow/62751981.cms
https://economictimes.indiatimes.com/wealth/personal-finance-news/aadhaar-everything-you-need-to-know-about-it/articleshow/60173210.cms
https://economictimes.indiatimes.com/wealth/ifsc-bank-code
https://economictimes.indiatimes.com/mutual-funds
https://economictimes.indiatimes.com/wealth/tax/how-to-save-income-tax-here-are-6-investments-with-tax-free-income/articleshow/62567377.cms
https://economictimes.indiatimes.com/sensex-nifty-live-today-2018-05-25/liveblog/64312827.cms
https://economictimes.indiatimes.com/markets/nifty-bank/indexsummary/indexid-1913,exchange-50.cms
https://economictimes.indiatimes.com/indices/sensex_30_companies
https://economictimes.indiatimes.com/personal-finance/calculators/tax-impact-calculator
https://economictimes.indiatimes.com/news/politics-nation/karnataka-elections-2018-news-updates
http://www.ads2book.com/
http://shopping.indiatimes.com/
http://www.simplymarry.com/
http://www.astrospeak.com/
http://www.timesjobs.com/
http://www.techgig.com/
http://www.magicbricks.com/
http://www.zigwheels.com/
http://www.zigwheels.com/bikes
http://www.yolist.com/
http://timesofindia.indiatimes.com/business/india-business/Send-Money-to-India-the-safe-convenient-inexpensive-way/articleshow/11079712.cms
http://www.zigwheels.com/used-car
http://timescity.com/delhi/restaurants
http://www.timesofmoney.com/remittance/jsp/home.jsp
http://www.gadgetsnow.com/mobile-phones
http://gaana.com/
https://economictimes.indiatimes.com/newshome.cms
http://www.timesmobile.in/
http://property.magicbricks.com/
http://dineout.co.in/
http://www.zigwheels.com/insurance/
http://www.gadgetsnow.com/
https://economictimes.indiatimes.com/listing?frm=HP_Wg
https://www.coupondunia.in/
https://www.remit2india.com/sendmoneytoindia/homepage.jsp
http://www.in.techradar.com/
http://www.alivear.com/
https://play.google.com/store/apps/details?id=com.getsmartapp
https://play.google.com/store/apps/details?id=com.smartspends
https://economictimes.indiatimes.com/feedback.cms
https://www.zigwheels.com/
http://timescontent.com/

