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Private sector banks to wean away share from PSU lenders:
Kotak Mahindra

BY JOEL REBELLO, ET BUREAU | JUN 14, 2018, 03.40 PM IST [ Post a Comment ]
Mumbai: Subdued growth in public sector banks due to stressed asset woes and capital

, : , - RELATED COMPANIES EXPAND
crunch will help private sector banks to increase their market share to 50 percent, from
existing 30 percent, in the next five years, Kotak Mahindra MD, Uday Kotak said in his Kotak Ma
annual letter to shareholders.

Big Change:

This is one of three mega trends that Kotak sees post fiscal 2017- a period that has seen The end of Five-Year Plans: All you need to know

a multi-fold increase in bank losses due to rising non performing assets (NPAs). Besides
rising share of private sector banks, Kotak said that the ongoing formalisation of savings and digitisation combined with Aadhaar could

be a massive game changer.

Kotak said the bank is on course to double its customer base to 16 million by September 2018 as targeted when it launched its digital
account 811 in March 2017. “I am happy to share that we are on course to achieve the target. As of 31st March, 2018, we have crossed
the 13 million mark (which includes our 811 customers as well),” Kotak said.
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Higher oil prices and increase in US Fed rates this year, are putting pressure on India’s macro economy, he said. “India’s current


https://economictimes.indiatimes.com/
https://economictimes.indiatimes.com/
https://economictimes.indiatimes.com/industry
https://economictimes.indiatimes.com/industry/banking/finance
https://economictimes.indiatimes.com/indices/sensex_30_companies
https://economictimes.indiatimes.com/indices/sensex_30_companies
https://economictimes.indiatimes.com/indices/sensex_30_companies
https://economictimes.indiatimes.com/indices/nifty_50_companies
https://economictimes.indiatimes.com/indices/nifty_50_companies
https://economictimes.indiatimes.com/indices/nifty_50_companies
https://economictimes.indiatimes.com/commoditysummary/symbol-GOLD.cms
https://economictimes.indiatimes.com/commoditysummary/symbol-GOLD.cms
https://economictimes.indiatimes.com/commoditysummary/symbol-GOLD.cms
https://economictimes.indiatimes.com/markets/forex
https://economictimes.indiatimes.com/markets/forex
https://economictimes.indiatimes.com/markets/forex
http://etportfolio.economictimes.indiatimes.com/DashBoard.htm?lang=TAM
javascript:;
https://economictimes.indiatimes.com/news/economy/policy/the-end-of-five-year-plans-all-you-need-to-know-about-this-big-policy-change/articleshow/58162236.cms
https://economictimes.indiatimes.com/topic/Uday-Kotak
https://ade.clmbtech.com/evnt/click.htm?r=OGNjZjVlNWItMjhlYS00MDRhLWEyMDEtZGU1MWE1MmVkY2EyLTFzaW80OjIwODYzMDphbGwsNXE2LDluajoxODIxMDE1OToxOjMzNDMwMzc6Mzg4Nzo6OjEuNjg2MzY1NjcwNTQ1ODg5OjA6MToxOjE1NDc6MDo6OjI6MTAzLjIwNy4yNDYuNTM6TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzY3LjAuMzM5Ni44NyBTYWZhcmkvNTM3LjM2OjowLjA6MDowOjQ5Ny0xOjE2OjE6MDowOjQ6OjoxNTI5MjM3MjQzOTI4OmZhbHNlOjQ5MTQy&fpc=9ce92ca5-38d3-4fff-8051-fb7b636bb0e9-1sjd4&i=O927j685M216&s=https%253A%252F%252Feconomictimes.indiatimes.com%252Findustry%252Fbanking%252Ffinance%252Fbanking%252Fprivate-sector-banks-to-wean-away-share-from-psu-lenders-kotak-mahindra%252Fprintarticle%252F64586519.cms&u=https%3A%2F%2Fwww.liveinstyle.com%2Fnightlife%2Fparty-guide%2Fcandle-light-chug-fest-romantic-clubs-in-hyderabad%3Futm_source%3DColombia%26utm_medium%3DNative
https://ade.clmbtech.com/evnt/click.htm?r=OGNjZjVlNWItMjhlYS00MDRhLWEyMDEtZGU1MWE1MmVkY2EyLTFzaW80OjIwODYzMDphbGwsNXE2LDluajoxODIxMDE1OToxOjMzNDMwMzc6Mzg4Nzo6OjEuNjg2MzY1NjcwNTQ1ODg5OjA6MToxOjE1NDc6MDo6OjI6MTAzLjIwNy4yNDYuNTM6TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzY3LjAuMzM5Ni44NyBTYWZhcmkvNTM3LjM2OjowLjA6MDowOjQ5Ny0xOjE2OjE6MDowOjQ6OjoxNTI5MjM3MjQzOTI4OmZhbHNlOjQ5MTQy&fpc=9ce92ca5-38d3-4fff-8051-fb7b636bb0e9-1sjd4&i=O927j685M216&s=https%253A%252F%252Feconomictimes.indiatimes.com%252Findustry%252Fbanking%252Ffinance%252Fbanking%252Fprivate-sector-banks-to-wean-away-share-from-psu-lenders-kotak-mahindra%252Fprintarticle%252F64586519.cms&u=https%3A%2F%2Fwww.liveinstyle.com%2Fnightlife%2Fparty-guide%2Fcandle-light-chug-fest-romantic-clubs-in-hyderabad%3Futm_source%3DColombia%26utm_medium%3DNative
https://ade.clmbtech.com/evnt/click.htm?r=OGNjZjVlNWItMjhlYS00MDRhLWEyMDEtZGU1MWE1MmVkY2EyLTFzaW80OjIwODYzMDphbGwsNXE2LDluajoyMzExMzI5NToxOjM1NzQ1OTg6Mzg4Nzo6OjE0LjA6MDoxOjE6NjEzMjg6MDo6OjI6MTAzLjIwNy4yNDYuNTM6TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzY3LjAuMzM5Ni44NyBTYWZhcmkvNTM3LjM2OjowLjA6MDowOjo2OjE6MDowOjQ6OjoxNTI5MjM3MjQzOTI4OmZhbHNlOjE3OTk1Mg&fpc=9ce92ca5-38d3-4fff-8051-fb7b636bb0e9-1sjd4&i=O927j685M216&s=https%253A%252F%252Feconomictimes.indiatimes.com%252Findustry%252Fbanking%252Ffinance%252Fbanking%252Fprivate-sector-banks-to-wean-away-share-from-psu-lenders-kotak-mahindra%252Fprintarticle%252F64586519.cms&u=https%3A%2F%2Fadserverapi.onedigitalad.com%2FadserverTrack%2F5afe7e0beb66ff1c134b7ff7%3Futm_campaign%3D%7Baffiliate%7D
https://ade.clmbtech.com/evnt/click.htm?r=OGNjZjVlNWItMjhlYS00MDRhLWEyMDEtZGU1MWE1MmVkY2EyLTFzaW80OjIwODYzMDphbGwsNXE2LDluajoyMzExMzI5NToxOjM1NzQ1OTg6Mzg4Nzo6OjE0LjA6MDoxOjE6NjEzMjg6MDo6OjI6MTAzLjIwNy4yNDYuNTM6TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzY3LjAuMzM5Ni44NyBTYWZhcmkvNTM3LjM2OjowLjA6MDowOjo2OjE6MDowOjQ6OjoxNTI5MjM3MjQzOTI4OmZhbHNlOjE3OTk1Mg&fpc=9ce92ca5-38d3-4fff-8051-fb7b636bb0e9-1sjd4&i=O927j685M216&s=https%253A%252F%252Feconomictimes.indiatimes.com%252Findustry%252Fbanking%252Ffinance%252Fbanking%252Fprivate-sector-banks-to-wean-away-share-from-psu-lenders-kotak-mahindra%252Fprintarticle%252F64586519.cms&u=https%3A%2F%2Fadserverapi.onedigitalad.com%2FadserverTrack%2F5afe7e0beb66ff1c134b7ff7%3Futm_campaign%3D%7Baffiliate%7D
https://economictimes.indiatimes.com/topic/US-Fed-rates
https://economictimes.indiatimes.com/etreporter/author-joel-rebello-479242808.cms
https://economictimes.indiatimes.com/kotak-mahindra-bank-ltd/stocks/companyid-12161.cms
https://economictimes.indiatimes.com/marketstats.cms

account and fiscal deficit will both face challenges. At the same time, our micro economy is doing better. Over the last four years, we
saw a good macro and a tough micro. In 2018, we are likely to see a tough macro and a better micro,” Kotak said.
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