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S
Banks charge a penalty from customers who fail to maintain an average monthly balance

Regular savings bank accounts require customers to maintain a certain average monthly balance (AMB) every month. Leading banks ¢
India (SBI), Punjab National Bank (PNB), HDFC Bank and ICICI Bank have fixed their monthly average balance requirements according 1
customer's account in urban, metro, semi-urban and rural areas. Banks charge a penalty from customers who fail to maintain an avera
their savings account. The penalty varies according to various factors such as the location of branch.

Here's a comparison of the average monthly balance requirement in SBI, PNB, ICICI Bank and HDFC Bank:

State Bank of India (SBI)

Customers having a regular savings bank account in SBI branches located in metro and urban areas are required to maintain a monthl'
3,000, according to the bank's website - shi.co.in. Customers with SBI savings accounts in semi-urban and rural branches are required
average balance of Rs. 2,000 and Rs. 1,000, respectively.

Branch type Average monthly balance
Metro Rs. 3,000
Urban Rs. 3,000
Semi-urban Rs. 2,000
Rural Rs. 1,000

(Source: sbi.co.in)

Punjab National Bank

Customers having a regular savings bank account in Punjab National Bank branches located in metro, urban, semi-urban areas are req
minimum quarterly average balance of Rs. 2,000, according to the bank's website - pnbindia.in. Customers with savings accounts in ru
required to maintain a minimum balance Rs. 1,000.

Branch Type Minimum Quarterly Average Balance
Rural Rs. 1,000
Semi- Urban Rs. 2,000
Urban Rs. 2,000
Metropolitan Rs. 2,000

(Source: pnbindia.in)

ICICI Bank

Customers having a regular savings account in ICICI Bank branches located in metro and urban areas need to maintain an average mo
10,000, according to the bank's website - icicibank.com. The average monthly balance required in semi-urban, rural and gramin locatiol
and Rs. 1,000 respectively.

Branch type Average monthly balance

Metro Rs. 10.000
https://www.ndtv.com/business/monthly-average-balance-of-sbi-pnb-hdfc-bank-icici-bank-explained-here-2008952?amp=1&akamai-rum=off 12


https://www.ndtv.com/business/your-money
https://www.ndtv.com/topic/ndtv-profit-team
https://www.ndtv.com/business
https://www.ndtv.com/business/your-money
https://www.ndtv.com/business/state-bank-of-india-sbi-new-car-loan-auto-loan-scheme-interest-rate-processing-fee-charges-eligibili-2008588
https://www.ndtv.com/business/fraud-hit-pnb-tops-list-of-best-performing-public-sector-banks-10-things-to-know-2000767
https://www.ndtv.com/business/fixed-deposit-fd-interest-rates-revised-latest-returns-offered-by-sbi-hdfc-bank-icici-bank-idbi-bank-2008656
https://www.ndtv.com/business/minimum-balance-rules-monthly-average-balance-mab-requirements-penalty-charges-of-sbi-hdfc-bank-1994679
https://www.ndtv.com/business/state-bank-of-india-sbi-loan-against-fixed-deposit-fd-account-interest-rate-processing-fee-maximum-a-2007034
https://pricee.com/api/redirect/n.php?itemid=deal-3440&utm_source=LHS&utm_campaign=NDTV-Conv&utm_medium=profit.ndtv.com&pos=1&platform=1&clicked_on=2&property=www.ndtv.com&feed_type=gadgets
https://pricee.com/api/redirect/n.php?itemid=1-comf6ycej9gm55rd&utm_source=LHS&utm_campaign=NDTV-Conv&utm_medium=profit.ndtv.com&pos=1&platform=1&clicked_on=2&property=www.ndtv.com&feed_type=gadgets
https://pricee.com/api/redirect/n.php?itemid=1-comf6ycej9gm55rd&utm_source=LHS&utm_campaign=NDTV-Conv&utm_medium=profit.ndtv.com&pos=1&platform=1&clicked_on=3&property=www.ndtv.com&feed_type=gadgets
https://pricee.com/api/redirect/n.php?itemid=1-comf6ycej9gm55rd&utm_source=LHS&utm_campaign=NDTV-Conv&utm_medium=profit.ndtv.com&pos=1&platform=1&clicked_on=4&property=www.ndtv.com&feed_type=gadgets
https://pricee.com/api/redirect/n.php?itemid=1-comf6ycej9gm55rd&utm_source=LHS&utm_campaign=NDTV-Conv&utm_medium=profit.ndtv.com&pos=1&platform=1&clicked_on=1&property=www.ndtv.com&feed_type=gadgets

3/18/2019

Minimum Balance Rules: Monthly Average Balance Of SBI, PNB, HDFC Bank, ICICI Bank Explained Here

e

Urban Rs. 10,000
Semi-urban Rs. 5,000
Rural Rs. 2,000
Gramin Rs.1,000

(Source: icicibank.com)

HDFC Bank

Customers having a regular savings account in HDFC Bank branches located in metro and urban areas are required to maintain an ave
Rs. 10,000, according to the bank's website - hdfcbank.com. In semi-urban branches, the regular savings account holders are required
balance of Rs. 5,000 every month. In rural branches, the customers are required to either maintain an average quarterly balance of Rs.
deposit of Rs. 10,000 for a maturity period of a minimum one year and one day.

Branch type Average monthly balance
Metro Rs. 10,000
Urban Rs. 10,000
Semi-urban Rs. 5,000
Rural Rs. 2,500

(Source: hdfcbank.com)

However, banks also provide several savings accounts which do not require the customer to maintain any particular minimum balance
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