
5/7/2019 RBI enhances housing-loan limits under priority sector lending for RRBs, SFBs - - The Hindu BusinessLine

https://www.thehindubusinessline.com/money-and-banking/rbi-enhances-housing-loan-limits-under-priority-sector-lending-for-rrbs-sfbs/article270… 1/5

RBI enhances housing-loan limits under priority
sector lending for RRBs, SFBs
Our Bureau Mumbai | Updated on May 06, 2019  Published on May 06, 2019

0

The Reserve Bank of India has decided to enhance the housing loan limits for
Regional Rural Banks (RRBs) and Small Finance Banks (SFBs) for eligibility
under priority sector lending, in a bid to give them a level-playing field with
other Scheduled Commercial Banks.

Henceforth, housing loans given by RRBs and SFBs to individuals up to ₹35
lakh in metropolitan centres (with population of 10 lakh and above) and ₹25
lakh in other centres, provided the overall cost of the dwelling unit in the
metropolitan centres and at other centres does not exceed ₹45 lakh and ₹30
lakh, respectively, will be eligible for classification under priority sector
lending.

So far, loans given by RRBs to individuals up to ₹20 lakh for
purchase/construction of a dwelling unit per family, provided the overall cost
of the dwelling unit does not exceed ₹25 lakh, were eligible to be classified
under priority sector lending.

Similarly, in the case of SFBs, loans up to ₹28 lakh to individuals in
metropolitan centres (with population of 10 lakh and above) and ₹20 lakh in
other centres, were eligible to be classified under priority sector lending,
provided the cost of the dwelling unit does not exceed ₹35 lakh and ₹25 lakh,
respectively.

In its notification, the RBI said the existing family income limit of ₹2 lakh per
annum, prescribed in the master direction for RRBs and the compendium for
SFBs, eligible for loans to housing projects exclusively for the purpose of
construction of houses for Economically Weaker Sections (EWS) and Low-
Income Groups (LIG), has been revised to ₹3 lakh per annum for EWS and ₹6
lakh per annum for LIG.
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This is in alignment with the income criteria specified under the Pradhan
Mantri Awas Yojana.

small finance bank  regional rural banks  banking

0

COMMENTS

Next Story
With no takers, ₹ 10 coins piling
up at banks

You May Like by TaboolaSponsored Links

Amity University Online

UpGrad & IIITB

Bank Bazaar

Coverfox.com

11 Month PG Diploma in Machine Learning & AI

5 Main Skills You Need To Learn From Top Data Scientists

Home Loan - Instant Approval, Paperless Process. Enquire Now

Your Child’s Aspirations Are Your Responsibility. Invest Now

https://epaper.thehindubusinessline.com/?utm_source=BLSite&utm_medium=ArticleBanner&utm_campaign=BL799&promocode=BL799
https://www.thehindubusinessline.com/topic/small_finance_bank
https://www.thehindubusinessline.com/topic/regional-rural-banks
https://www.thehindubusinessline.com/topic/banking
mailto:?subject=RBI%20enhances%20housing-loan%20limits%20under%20priority%20sector%20lending%20for%20RRBs%2C%20SFBs%20&body=https%3A%2F%2Fwww.thehindubusinessline.com%2Fmoney-and-banking%2Frbi-enhances-housing-loan-limits-under-priority-sector-lending-for-rrbs-sfbs%2Farticle27050309.ece
whatsapp://send?text=RBI enhances housing-loan limits under priority sector lending for RRBs, SFBs https://www.thehindubusinessline.com/money-and-banking/rbi-enhances-housing-loan-limits-under-priority-sector-lending-for-rrbs-sfbs/article27050309.ece?utm_campaign=amp_article_share%26utm_medium%3dreferral%26utm_source%3dwhatsapp.com
https://www.thehindubusinessline.com/money-and-banking/rbi-enhances-housing-loan-limits-under-priority-sector-lending-for-rrbs-sfbs/article27050309.ece#comments_27050309
https://www.thehindubusinessline.com/money-and-banking/with-no-takers-10-coins-piling-up-at-banks/article27050284.ece
https://www.thehindubusinessline.com/money-and-banking/with-no-takers-10-coins-piling-up-at-banks/article27050284.ece
https://popup.taboola.com/en/?template=colorbox&utm_source=thehindu-businessline&utm_medium=referral&utm_content=ab_thumbnails-b_abp-mode:Below%20Scroll%20Thumbnails:
https://popup.taboola.com/en/?template=colorbox&utm_source=thehindu-businessline&utm_medium=referral&utm_content=ab_thumbnails-b_abp-mode:Below%20Scroll%20Thumbnails:
https://careersoftomorrow.amityonline.com/lp/machinelearning/?utm_source=taboola&utm_medium=thehindu-businessline&utm_campaign=2019_MLAI_Desktop
https://www.upgrad.com/data-science?utm_source=taboola&utm_medium=referral&utm_campaign=DA_Desktop
https://objester-bigneral.com/64102293-0b3c-4124-b777-619d38f4052e?campaign_id=2172682&campaign_item_id=214486729&site=thehindu-businessline&region={region}&platform=Desktop&title=Home+Loan+-+Instant+Approval%2C+Paperless+Process.+Enquire+Now&clickid=CjAwOTlhZmIyYS00YmI5LTQ1YTktOTkyZC1kYWRlZThlNmIxMDgtdHVjdDNiYWM4NmYSH2FkY2Fub3B1cy1iYW5rYmF6YWFyaG9tZWxvYW4tc2M&site_id=1174891&bid={bid}&clickid=CjAwOTlhZmIyYS00YmI5LTQ1YTktOTkyZC1kYWRlZThlNmIxMDgtdHVjdDNiYWM4NmYSH2FkY2Fub3B1cy1iYW5rYmF6YWFyaG9tZWxvYW4tc2M
https://www.coverfox.com/lp/aws/ulip-insurance/get-cover/child/desktop/?network=taboola&category=ulip-child-DE&utm_source=taboola&utm_medium={thehindu-businessline}&utm_campaign=ulip-child-plan&utm_content=english_ads&utm_term=childplan_desktop


5/7/2019 RBI enhances housing-loan limits under priority sector lending for RRBs, SFBs - - The Hindu BusinessLine

https://www.thehindubusinessline.com/money-and-banking/rbi-enhances-housing-loan-limits-under-priority-sector-lending-for-rrbs-sfbs/article270… 3/5

Money & Banking

With no takers, ₹10 coins piling up at banks
G Naga Sridhar Hyderabad | Updated on May 06, 2019  Published on May 06, 2019

0

Banks and the general public are finding it tough to use ₹10 coins for retail
transactions, as these are not being accepted by many as legal tender. As a
consequence, currency chests and coin depots of banks are now ‘overflowing’
with these coins.

“Strangely, the rumour that ₹10 coins are fake gained strong popularity and
they are not being accepted by general and business customers at our
counters,” a senior executive with a major public sector bank
told BusinessLine.

“We did take the matter to the notice of the Reserve Bank of India (RBI), but
the situation remains the same,” he added.

Enquiries with a few other banks also confirmed the non-acceptance of ₹10
coins. The problem is more acute in southern States, including Telangana,
Andhra Pradesh, semi-urban and rural Tamil Nadu, and parts of Karnataka.
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Attempts made by this writer to transact in ₹10 coins at a few petrol pumps
and retail business establishments here failed. “Nobody takes these coins these
days,” said the cashier at a petrol pump here.

According to RBI data, coins in circulation have been increasing. The total
value of coins in circulation increased by 2.4 per cent, while the total volume
of coins also increased by the same percentage in 2017-18.

Though there has been a problem of acceptance, the volume of ₹10 coins
increased from 3,703 million pieces in 2016 to 5,049 million pieces in 2018.
Banks are concerned over this increase. Further, the RBI had also issued a new
series of ₹10 coins early this year. Aware of the problem, the RBI launched
some initiatives in the recent past.

“It has come to the notice of the Reserve Bank of India that in certain places
there is reluctance on the part of traders and members of the public to accept
₹10 coins due to suspicion about their genuineness,” the RBI said in a
notification issued last year.

The coins are made at mints, which are under the Government of India, it said,
adding that these coins have distinctive features to reflect various themes of
economic, social and cultural values, and are introduced from time to time.

But it is obvious that these measures are not making any difference on the
ground as the situation remains the same.
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