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RBI withdraws mandate asking banks
to disclose IL&FS exposure

NCLAT’s May 2 order allows banks to
declare the account as NPA.

Moneycontrol News
(@moneycontrolcom

The Reserve Bank of
P

India (RBI) has withdrawn its circular asking banks
and financial institutions to declare details of their
exposure and provisions related to the Infrastructure
Leasing & Financial Services (IL&FS), following an
order from the National Company Law Appellate
Tribunal (NCLT).

“In view of the NCLAT order dated May 2, 2019, in
respect of Company Appeal (AT) No. 346 of 2018 and
I.A. No. 1139 of 2019, the instructions contained in
the above mentioned circular stand withdrawn," RBI

said in a notification on May 8.

https://www.moneycontrol.com/news/business/rbi-withdraws-mandate-asking-banks-to-disclose-ilfs-exposure-3949741.html 1/3


https://twitter.com/moneycontrolcom
https://api.whatsapp.com/send?text=RBI%20withdraws%20mandate%20asking%20banks%20to%20disclose%20IL&FS%20exposure%20-%20https://www.moneycontrol.com/news/business/rbi-withdraws-mandate-asking-banks-to-disclose-ilfs-exposure-3949741.html
https://www.facebook.com/sharer/sharer.php?u=https://www.moneycontrol.com/news/business/rbi-withdraws-mandate-asking-banks-to-disclose-ilfs-exposure-3949741.html
https://twitter.com/home?status=%0Ahttps://www.moneycontrol.com/news/business/rbi-withdraws-mandate-asking-banks-to-disclose-ilfs-exposure-3949741.html
https://plus.google.com/share?url=https://www.moneycontrol.com/news/business/rbi-withdraws-mandate-asking-banks-to-disclose-ilfs-exposure-3949741.html
http://www.linkedin.com/shareArticle?mini=true&url=https://www.moneycontrol.com/news/business/rbi-withdraws-mandate-asking-banks-to-disclose-ilfs-exposure-3949741.html

5/9/2019 RBI withdraws mandate asking banks to disclose IL&FS exposure

On April 24, the banking regulator had asked banks
and financial institutions to mention the total amount
of exposure to IL&FS that had slipped into non-
performing assets (NPAs), after NCLAT said the
account was not to be treated as an NPA without its

prior approval.

NCLAT’s May 2 order allows banks to declare the

account as NPA.

With a total debt of around Rs 94,000 crore, IL&FS
defaults had triggered a liquidity crunch in the system,
leaving other non-banking finance companies in dire

need for funds.
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$102 billion is what this company
pays as tax;_much more than
Apple, Alphabet's combined
profit

These billionaires lost billions in

the stock market, but barely
broke a sweat

Top 10 companies where Indians
want to work: Guess which takes
No 1 spot
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