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Reiterating its stand on data localisation norms, the Reserve Bank of India (RBI) on Wednesday
said that payment data of the Indian customers should only be stored in India.

The central bank also clarified that the data can only be shared with the foreign regulators after its approval.

Reiterating its stand on data localisation norms, the Reserve Bank of India (RBIl) on Wednesday
said that payment data of the Indian customers should only be stored in India. “The entire
payment data shall be stored in systems located only in India...,” the RBI said in its FAQs on
certain implementation issues raised by the Payment System Operators (PSOs). In case payment
processing is done abroad, data should be deleted there and brought back to India within 24
hours, it also said, adding a copy of the data of domestic leg may be stored abroad for cross
border transactions. The central bank also clarified that the data can only be shared with the

foreign regulators after its approval.
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In April 2019, the RBI had asked the payment firms to guarantee that their data are exclusively
stored on local servers and also set a compliance deadline of six months. A few of the foreign
companies are said to have missed the deadline. Meanwhile, last Monday, Commerce and

Industry Minister held extensive consultations with the tech industry and e-commerce companies.

Also read: Amitabh Kant gets two-year extension as NITI Aayog CEO

“All the companies who were represented in this meeting put forth their concerns related to RBI
data storage requirements and processing related guidelines issued by the RBI. Deputy Governor
of RBI, BP Kanungo, assured the industry representatives that the Reserve Bank of India will look

into this,” a statement by the ministry had said.

In April 2018, the central bank had issued a circular saying that all the data of the Indian customers
related to the payment systems should be stored in a system only in India within a timeframe of six
months. Generally, the global companies store their data on global servers and the Indian
policymakers are of the view that local storage of data would help supervise and conduct

investigation if the need comes up.

Get live Stock Prices from BSE and NSE and latest NAV, portfolio of Mutual Funds, calculate your
tax by Income Tax Calculator, know market’s Top Gainers, Top Losers & Best Equity Funds. Like

us on Facebook and follow us on Twitter.

HOMEECONOMYRBI Reiterates Its Stand On Data Localisation; Says, Payment Data Of Indian Customers To Remain In India

Aqualily Flexi: 1BHK @26.53Lac, MWC Chennai

Mahindra Aqualily Flexi |

Sponsored
Coverage for Pre & Post Hospitalization with 100% Claim Assistance. Get ¥5 Lac Health
Cover @ ¥373/Month. Buy Health Policy

Policybazaar.com |

Sponsored

https://www.financialexpress.com/economy/rbi-reiterates-its-stand-on-data-localisation-says-payment-data-of-indian-customers-to-remain-in-india/161... ~ 2/2


https://www.financialexpress.com/economy/amitabh-kant-gets-two-year-extension-as-niti-aayog-ceo/1619832/
https://www.financialexpress.com/market/stock-market/
https://www.financialexpress.com/mutual-funds-india/
https://www.financialexpress.com/income-tax-calculator/
https://www.financialexpress.com/market/stock-market/nse-top-gainers/
http://www.financialexpress.com/market/stock-market/nse-top-losers/
https://www.financialexpress.com/mutual-funds-india/equity-funds/
https://www.facebook.com/thefinancialexpress
https://twitter.com/FinancialXpress
https://www.financialexpress.com/
https://www.financialexpress.com/economy/
https://www.financialexpress.com/economy/rbi-reiterates-its-stand-on-data-localisation-says-payment-data-of-indian-customers-to-remain-in-india/1619933/
http://aqualilyflexi.mahindralifespaces.com/chennai/?Campaign=Taboola_Desktop_TN&utm_source=Taboola&utm_campaign=Flexi&utm_source=taboola&utm_medium=referral
https://popup.taboola.com/en/?template=colorbox&utm_source=indianexpress-financialexpress&utm_medium=referral&utm_content=thumbs-feed-01-a:below%20article%20|%20Card%201:
https://health.policybazaar.com/?offerid=6&utm_source=taboola&utm_medium=native&utm_campaign=Health_Desktop
https://popup.taboola.com/en/?template=colorbox&utm_source=indianexpress-financialexpress&utm_medium=referral&utm_content=thumbs-feed-01-a:below%20article%20|%20Card%201:

