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Rs 6.45 lakh crore worth loans sanctioned by PSBs during
March 1-May 15

BY PTI | MAY 19, 2020, 01.33 PMIST [ Post a Comment ]

State-owned banks have sanctioned about Rs 6.45 lakh crore worth loans to various sectors
including MSME, agriculture and retail between March 1 and May 15 when businesses were
reeling under the impact of COVID-19 crisis.

Big Change:

The end of Five-Year Plans: All you need to know

Loans sanctioned at the end of May 8 stood at Rs 5.95 lakh crore.

"Loans worth over Rs 6.45 lakh crore were sanctioned by PSBs during March 1 — May 15 for 54.96 lakh accounts from MSME, Retail,
Agriculture & Corporate sectors; A notable increase compared to the Rs 5.95 lakh crore sanctioned as of May 8," Finance Minister Nirmala
Sitharaman said in a tweet.

"Public Sector Banks sanctioned over Rs 1.03 lakh crore as emergency credit lines & working capital enhancements in the period March 20
to May 15, which is a substantial increase over the Rs 65,879 crore that had been sanctioned up to May 8," she said.

State-owned banks launched an emergency credit line to provide funds to its existing MSME and corporate borrowers in the last week of
March, soon after the lockdown was announced.

. Insight-rich stories you won't find elsewhere
BETPrime J Y

Trusted by 10,000+ CXOs & industry leaders

https://economictimes.indiatimes.com/industry/banking /finance/banking /rs-6-45-lakh-crore-worth-loans-sanctioned-by-psbs-during -march-1-may- 15/printarticle/75822770.cms 12


https://economictimes.indiatimes.com/
https://economictimes.indiatimes.com/
https://economictimes.indiatimes.com/industry
https://economictimes.indiatimes.com/industry/banking/finance
https://economictimes.indiatimes.com/indices/nifty_50_companies
https://economictimes.indiatimes.com/marketstats/pid-40,exchange-nse,sortby-value,sortorder-desc.cms
https://economictimes.indiatimes.com/larsen-toubro-infotech-ltd/stocks/companyid-3318.cms
https://economictimes.indiatimes.com/marketstats/duration-1d,marketcap-largecap,pageno-1,pid-0,sort-intraday,sortby-percentchange,sortorder-desc.cms
https://www.etmoney.com/mutual-funds/icici-prudential-bluechip-fund-direct-growth/15408?utm_source=economic-times&utm_medium=web&utm_campaign=market-band
https://economictimes.indiatimes.com/marketstats/pid-0,pageno-1,sortby-percentchange,sortorder-desc,sort-intraday.cms?marketcap=largecap%252Cmidcap
https://economictimes.indiatimes.com/news/economy/policy/the-end-of-five-year-plans-all-you-need-to-know-about-this-big-policy-change/articleshow/58162236.cms
https://economictimes.indiatimes.com/topic/banks
https://economictimes.indiatimes.com/topic/agriculture
https://economictimes.indiatimes.com/topic/PSBs
https://economictimes.indiatimes.com/topic/Nirmala-Sitharaman
https://prime.economictimes.indiatimes.com/plans

5/20/2020 Rs 6.45 lakh crore worth loans sanctioned by PSBs during March 1-May 15 - The Economic Times

Besides, banks have offered a 3-month moratorium on loan repayment till May 31 as per the RBI guidelines. With the government extending
the nationwide lockdown up to May 31, the Reserve Bank of India (RBI) is likely to extend the moratorium on repayment of loans for three
more months, according to experts.

It is high time that businesses are given at least one quarter of business operations before asking them to start addressing the loan
obligations, said Indiforward's Executive Director Abhishek Chauhan. An additional three-month moratorium by RBlis absolutely necessary
both in the interest of businesses and the financial sector, he added.

In March, RBI had allowed a three-month moratorium on repayment of all term loans due between March 1, 2020 and May 31, 2020.

"With the lockdown now extended up to May 31, we expect RBI to extend the moratorium by three months more," SBI's research report
Ecowrap said.

Stay on top of business news with The Economic Times App. Download it Now!
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